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TCFD RECOMMENDATIONS 
 
 

Thematic Areas TCFD Recommendations References Pages 

Governance 

a) Description of the Board of Directors’ oversight 
of climate-related risks and opportunities. 

b) Description of management’s role in assessing 
and managing climate-related risks and 
opportunities. 

General Information 
Governance. Role of the administrative, management and supervisory 
bodies 

150-154 

General Information 
Governance. Information provided to and sustainability matters addressed 
by the undertaking's administrative, management and supervisory bodies 

154-156 

General Information 
Governance. Integration of sustainability-related performance in incentive 
systems 

156-158 

Strategy 

a) Description of climate-related risks and 
opportunities that the organisation has identified in 
the short, medium and long term. 

b) Description of the impact of climate-related risks 
and opportunities on the organisation’s operations, 
strategy and financial planning. 

c) Description of the resilience of the organisation’s 
strategy, considering different climate scenarios, 
including those of 2°C or less. 

General Information 
Strategy, business model and value chain 162-164 

Environmental Information 
Climate change 192-193 

Environmental Information 
Climate change. Transition plan for climate change mitigation and 
adaptation 

193 

Environmental Information 
Climate change. Policies related to climate change mitigation and 
adaptation 

193-196 

Environmental Information 
Climate change. Actions and resources in relation to climate change policies 196-199 

Environmental Information 
Climate change. Targets related to climate change mitigation and 
adaptation 

199-205 
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Risk 
Management 

a) Description of the processes implemented by the 
organisation for the identification and assessment 
of climate risks.  

b) Description of the processes implemented by the 
organisation to manage climate risks.  

c) Description of how the processes for identifying, 
assessing and managing climate risks fit into 
overall risk management. 

General Information 
Process for identifying and assessing impacts, risks and opportunities 167-169 

General Information 
Process of identifying and assessing impacts, risks and opportunities related 
to climate change and their interaction with the strategy and business model 

169-178 

Metrics and 
Targets 

a) Disclosure of metrics used by the organisation to 
assess climate risks and opportunities in line with its 
strategy and risk management process.  

b) Disclosure of Scope 1, 2 and, where applicable, 
Scope 3 greenhouse gas emissions and related 
risks.  

c) Description of the organisation’s identified 
objectives for managing climate-related risks and 
opportunities and performance in respect of them. 

Environmental Information 
Climate change. Targets related to climate change mitigation and 
adaptation 

199-205 

Environmental Information 
Climate change. Metrics on energy consumption and mix 205-206 

Environmental Information 
Climate change. Metrics on Gross Scopes 1, 2, 3 and Total GHG emissions 

206-209 

Environmental Information 
Climate change. Metrics on GHG removals and GHG mitigation projects 
financed through carbon credits 

209-210 

 
 
 
 
 


