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C.V. Marcello Priori

Studio Via Agnello, 8 g 20121 Milano

Telefono 02/47762404

Fax 02/84565501

E g mail marcello.priori@studio-priori.it

marcello.priori@unibocconi.it

marcello.priori@odcecmilano.it
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BM`]QM_Z UY =OZYZXUM 8eUQYPMWQ MWWjJYUaQ]^U_f ;ZXXQ]OUMWQ B)

Bocconi di Milano nel 1989.

Docente MWWjJYUaQ]^U_f 9ZOOZYU YQW ;Z]^Z PU =OZYZXUM MeUQYPMWQ

e gestione delle imprese (Dipartimento Management e

Tecnologia).

I^O]U__Z MWWj8WNZ PQU <Z__Z]U ;ZXXQ]OUMWU^_U PU CUWMYZ dal 1994 e

al Registro dei Revisori Contabili dal 1999.

Iscritto YQWWjQWQYOZ dei Consulenti Tecnici del Giudice presso il

Tribunale Civile di Milano.

HZOUZ E]PUYM]UZ PQWWj8^^ZOUMeUZYQ A_MWUMYM PQSWU 8YMWU^_U

Finanziari (AIAF).

Presidente del Consiglio di Amministrazione:

F2A SpA

Corob SpA

Presidente del Collegio Sindacale:

Banco BPM SpA

Banca Akros SpA

Bipiemme Vita SpA

Bipiemme Assicurazioni SpA

Primonial REIM Italy SpA



Membro del Collegio Sindacale:

Aletti SpA

Nel passato rivestito incarichi di Presidente, Vice Presidente e

Consigliere in Consigli di Amministrazione, Presidente e

Sindaco effettivo in Collegi Sindacali, F]Q^UPQY_Q PQWWjE]SMYU^XZ

di Vigilanza di banche, Società di Gestione del Risparmio e

Intermediari Finanziari e di società operanti nel settore

industriale, dei servizi e della grande distribuzione.

In tale ambito assunto il ruolo di Presidente o Membro di comitati

costituiti in seno al Consiglio (Comitato controllo e rischi, parti

correlate, remunerazioni).
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Studio Priori, con sede in Via Agnello, 8 g Milano

Ambito di specializzazione professionale:

' consulenza direzionale in materia aziendale, finanziaria e

strategica per primari gruppi nazionali operanti nei settori

PQWWjQYQ]SUM*SMs, grande distribuzione, bancario e

finanziario;

' analisi / valutazione e implementazione di sistemi di

corporate governance e di controllo interno con

particolare riferimento a società quotate in borsa e del

comparto bancario/finanziario;

' valutazione del capitale economico di aziende operanti

nel settore bancario, finanziario ed industriale (perizie,

fairness opinion, impairment test) e del fair value in

processi di Purchase Price Allocation;

' redazione di piani industriali e finanziari ed analisi di

progetti di investimento;

' advisory in operazioni di finanza straordinaria,

mergers&acquisitions e ristrutturazione del debito;





CURRICULUM VITAE

Name: Marcello Priori

Place and date of birth: Milan, 18 August 1964

Married, two children

Office Address: Via Agnello 8, 20121 Milan, Italy

e-mail: marcello.priori@studio-priori.it

marcello.priori@unibocconi.it

marcello.priori@bancobpm.it

Academic Degree in Business Economics at Università Commerciale L.

qualification Bocconi, Milan, in 1989.

Academic Fellow at Bocconi University in the Management

& Technology Department.

Registered in the Register of Qualified Chartered Accountant

of Milan since 1994 and in the Register of Independent Auditor

since 1999.

Member of the Register of Technical Witness of the Civil

Court of Milan.

Ordinary member of the Italian Association of Financial Analysts

(AIAF).

Offices held Chairman of the Board of Directors:

- Corob SpA (Ardian Private Equity Group)

- F2A SpA (Ardian Private Equity Group)

Professional

registers

and associations



Chairman of the Board of Statutory Auditors:

Banco BPM SpA

Banca Akros SpA

Bipiemme Vita SpA

Bipiemme Assicurazioni SpA

- Primonial REIM Italy SpA

Member of the Board of Statutory Auditors:

Banca Aletti SpA

In the past also held the office of Chairman, Deputy Chairman

and Member of Board of Directors, of Chairman and Member of

the Board of Statutory Auditors, Chairman of 231 Committee of

banks, financial institutions and industrial, service and large

retail companies (also listed at the Milan Stock Exchange).

Chairman and Member of Board Committees (Internal Control

and Risk, Related Party, Remuneration Committees).

Main professional Studio Priori, with offices in Milan, Via Agnello, 8.

experience Sphere of professional specialisation:

- business, financial and strategic consulting to main groups

operating in the energy/gas, retail and banking sectors;

- analysis, evaluation and development of corporate

governance and internal control systems for listed companies,

family business and banks/financial institutions;

- evaluation of companies operating in the banking, financial

and industrial sectors (fairness opinion, impairment test) and

and of fair value in Purchase Price Allocation processes;

- advisory in the implementation and execution of

industrial/business plans and in investment

evaluations/analysis;

- advisory in the design and implementation of extraordinary

finance transactions and mergers & acquisitions operations;

- advisory in data rooms and in financial due diligences;









Via di Villa Ada, 55 00199 Roma

RL-AT-ARa

ATTESTATO ISCRIZIONE REVISORE

Il Dirigente,

VISTO l'articolo 2 del decreto legislativo 27 gennaio 2010, n. 39, in materia di revisione legale dei conti, ed
il relativo regolamento attuativo D.M. 20 giugno 2012, n. 144;

ESAMINATA la documentazione agli atti dell'ufficio;

ATTESTA CHE

il seguente nominativo:

RISULTA ISCRITTO

Si rilascia, su richiesta dell'interessato, per gli usi consentiti dalla legge. Il presente attestato può essere
utilizzato nei rapporti tra privati solo se risulta apposta marca da bollo ai sensi della normativa vigente.

Il presente certificato non può essere prodotto agli organi della Pubblica Amministrazione o ai privati gestori di
pubblici servizi, così come previsto dall'art. 40 del DPR n. 445/2000 e successive modifiche.

Spazio per la

marca da bollo
di

�!27-11

DIPARTIMENTO DELLA RAGIONERIA GENERALE DELLO STATO

ISPETTORATO GENERALE DI FINANZA

UFFICIO XVI - REVISIONE LEGALE
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Il presente attestato e' stato generato tramite sistema informatico automatizzato su richiesta dell'interessato del 21 marzo 2023 alle ore

12:51. Il codice identificativo univoco del presente documento e' RL2132/2023.

residente a MILANO (MI)

codice fiscale PRRMCL64M18F205G

PRIORI MARCELLO

21 marzo 2023

alla data odierna nel Registro dei Revisori Legali, con il numero progressivo 93332. La predetta iscrizione,

disposta con D.M. del 15/10/1999 pubblicato nella Gazzetta Ufficiale della Repubblica Italiana, supplemento n.

87 del 02/11/1999, decorre dal 02/11/1999.

nato il 18/08/1964 a MILANO (MI)
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Urgvvcdkng!

DCPEQ!DRO!Uqekgvâ!rgt!C|kqpk!!

Rkc||c!H/!Ogfc-!5!

Okncpq!

FKEJKCTC\KQPG!UQUVKVWVKXC!

)ctvv/!57!g!58!fgn!F/R/T/!39!fkegodtg!3111-!p/!556*!

Nc!uqvvquetkvvc!Uctc!Cpvqpgnnk-!pcvc!c!Tqoc-! kn!5!ugvvgodtg!2;9;-!ekvvcfkpc!

kvcnkcpc-! tgukfgpvg! kp! Tqoc-! xkc! Tckoqpfq! Oqpvgeweeqnk-! 43! .! eqfkeg!

hkuecng!PVPUTC9;R55J612V-!eqpucrgx^[U SXU' QY bU]bY TU[[tQac) 21 TU[ <)H)I)

39!fkegodtg!3111-!p/! 556-! ng!fkejkctc|kqpk!ogpfcek-! nc! hcnukvâ!pgink!cvvk!g!

[tdb^ TY QccY VQ[bY ^ S^]cU]U]cY TQcY ]^] _Yn aYb_^]TU]cY Q egtkvâ!uqpq!rwpkvk!

ck! ugpuk! fgn! eqfkeg! rgpcng! g! fgnng! ngiik! urgekcnk! kp! ocvgtkc-! kp! tgnc|kqpg!

cnnc!rtquukoc!Cuugodngc!fgk!Uqek!fgn!Dcpeq!DRO!Uqekgvâ!rgt!C|kqpk-!eqp!

ugfg! ngicng! kp! Okncpq-! Rkc||c! H/! Ogfc! p/! 5! g! ugfg! cookpkuvtcvkxc! kp!

Xgtqpc-! Rkc||c! Pqictc! p/! 3-! Eqfkeg! Hkuecng! g! pwogtq! fk! kuetk|kqpg! cn!

Tgikuvtq! fgnng! Kortgug! fk! Okncpq.Oqp|c! Dtkcp|c.Nqfk! 1;8335;1;7;-!

Tcrrtgugpvcpvg!fgn!Itwrrq! KXC!Dcpeq!DRO-!Rctvkvc! Kxc!21648161;75! )fk!

bUWdYc^ Q]SXU q9Q]S^ 9HEr ^ q9Q]SQr ^ q;Q_^Wad__^r&' ejkcocvc!cf!

Q__a^eQaU [tU[UhY^]U TUY eqorqpgpvk! fgn! Eqnngikq! Ukpfcecng! rgt! ink!

gugtek|k! 3134.3135.3136-! vtc! ewk! kn! Rtgukfgpvg-! eYbcY5 Y& [tQac) -1 TU[ <USaUc^

Ngikuncvkxq!p/!49602;;4!%qKL9r&=!kk*!kn!Fgetgvq!Okpkuvgtkcng!34!pqxgodtg!3131-!

p/!27;!)qF/O/!27;0-+-+r*=!kkk*!kn!Tgiqncogpvq!fgn!Okpkuvgtq!fgnnc!Ikwuvk|kc!fgn!

41! oct|q! 3111-! p/! 273! %qF/O/! 27303111r&6! kx* [tQac) .1 TU[[Q DUWWU --

TYSU\RaU -+,,' ]) -,/ %S)T) sTYeYUc^ TY Y]cUa[^SZY]Wt&6 e& [tQac) ,/3 TU[

Fgetgvq!Ngikuncvkxq!p/!6902;;9!%qKL>r&=!xk*!kn!F/Niu/!7!ugvvgodtg!3122-!p/!26;
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U bdSSUbbYeU \^TYVYSQhY^]Y UT Y]cUWaQhY^]Y %S)T) q;^TYSU TU[[U [UWWY

cpvkochkc! g! fgnng! okuwtg! fk! rtgxgp|kqpg-! pqpejë! pwqxg! fkurquk|kqpg! kp!

\QcUaYQ TY T^Sd\U]cQhY^]U Q]cY\QVYQr ^eeUa^ q;^TYSU 8]cY\QVYQr&=!xkk*!kn!

F/Niu/! 29! crtkng! 3127-! p/! 61=! xkkk*! kn! F/Niu/! 41! oct|q! 3112-! p/! 276=! kz* ng!

rtgxkukqpk!eqpvgpwvg!pgnnc!Rctvg!Rtkoc-!Vkvqnq!KX-!Ecrkvqnq!2-!fgnnc!Ekteqnctg!

9Q]SQ TtAcQ[YQ ,2 TYSU\RaU -+,.' ]) -30 %q;YaS^[QaUr&6! z*! [tQac) 44! fgnnq!

Uvcvwvq! uqekcng! fgn! Dcpeq! 9HE %TY bUWdYc^ [^ qJcQcdc^r&6 zk*! nc!

q;^\_^bYhY^]U `dQ[Y.swcpvkvcvkxc!fgn!Eqnngikq!Ukpfcecngr TU[ 9Q]S^ 9HE=!

zkk*!kn!qIUW^[Q\U]c^ [Y\YcY Q[ Sd\d[^ TUW[Y Y]SQaYSXYr TU[ 9Q]S^ 9HE!

FKEJKCTC!

. fk! ceegvvctg! kttgxqecdknogpvg! nc! rtqrtkc! ecpfkfcvwtc! cnnc! ectkec! fk!

eqorqpgpvg! uwrrngpvg! fgn! Eqnngikq! Ukpfcecng! fgn! Dcpeq! DRO! g!

[tY]bUaY\U]c^ TU[ _a^_aY^ ]^\Y]QcYe^ ]U[[Q [YbcQ TY SQ]TYTcvk! hqtocvc!

fck!pqokpcvkxk!fk!ugiwkvq!kpfkecvk<!

Uctc!Cpvqpgnnk!

Octegnnq!Rtkqtk=!

. fk!guugtg!ecpfkfcvq!uqncogpvg!pgnnc!rtgfgvvc!nkuvc=!

. fk! pqp! tkecfgtg! kp! cnewpc! fgnng! ukvwc|kqpk! fk! kpgngiikdknkvâ-! fk!

TUSQTU]hQ U TY Y]S^\_QcYRY[Yci %Q]SXU QY bU]bY TU[[tQac) .1 DUWWU

32503122-!e/f/!qTYeYUc^ TY Y]cUa[^SZY]Wr&!g!fk! kpvgtfk|kqpg!rtgxkuvg!fcnnc!

ngiig-!fcn!FO!27;03131-!fcnnc!Ekteqnctg!g!fcnnq!Uvcvwvq!rgt! nc!ectkec!

fk!eqorqpgpvg!uwrrngpvg!fgn!Eqnngikq!Ukpfcecng!fgnnc!Ecrqitwrrq=!!

. fk!guugtg! kp!rquuguuq!fgk! tgswkukvk!g!fk! tkurgvvctg! k!etkvgtk!rtguetkvvk!fcnnc!

TYbSY_[Y]Q [UWQ[U' aUW^[Q\U]cQaU U bcQcdcQaYQ ]^]SXj TQ[[td[cUaY^aU

tgiqncogpvc|kqpg! kpvgtpc!fgnnc!Dcpec!uqrtc!tkejkcocvc!rgt! tkeqrtktg!
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nc! ectkec! fk! eqorqpgpvg! uwrrngpvg! fgn! Eqnngikq! Ukpfcecng! fgnnc!

Ecrqitwrrq! .! kn! vwvvq! pgk! vgtokpk! eqog! oginkq! kpfkecvk! pgnnc!

fqewogpvc|kqpg! c! eqttgfq! fgnnc! rtgugpvg! fkejkctc|kqpg! )k/g/<!

ewttkewnwo!xkvcg!g!fkejkctc|kqpg! kp!ocvgtkc!fk! kpfkrgpfgp|c-!fk!ewk! uk!

cwvqtk||c!nc!rwddnkec|kqpg!ck!ugpuk!fk!ngiig*!.!g!rtgekucogpvg<!

C* fk! guugtg! kp! rquuguuq! fgk! tgswkukvk! fk! rtqhguukqpcnkvâ! rtgxkuvk! rgt! kn!

Eqnngikq! Ukpfcecng! %Y& TU[[U 9Q]SXU TQ[[tQac) 4 TU[ <)E) ,14*-+-+6

)kk*!TU[[U b^SYUci `d^cQcU TQ[[tQac) , TU[ <)E) 27303111<!

' guugpfq! kuetkvvq! pgn! Tgikuvtq! fgk! Tgxkuqtk! Ngicnk! fgk! Eqpvk! c!

fgeqttgtg! fcn! 3129! )F/O/! fgn! 2101;03129-! I/W/! p/! 88! fgn!

3901;03129*-!qxxgtq!

) cxgpfq! UbUaSYcQc^ [tQccYeYci TY S^]ca^[[^ [UWQ[U TUY S^]cY _Ua

wp! rgtkqfq! pqp! kphgtkqtg! c! vtg! cppk! qrrwtg! fk! cxgt! ocvwtcvq!

d]tUb_UaYU]hQ S^\_[UbbYeQ TY! cnogpq! wp! vtkgppkq! pgink! wnvkok!

eU]ctQ]]Y!]U[[tUbUaSYhY^ TU[[U bUWdU]cY QccYeYci<!

D* fk! uqffkuhctg! k! etkvgtk! fk! eqorgvgp|c! _aUeYbcY TQ[[tQac) ,+ TU[ <E

27;03131! g! fcnnc! Eqorquk|kqpg! swcnk.swcpvkvcvkxc! fgn! Eqnngikq!

Ukpfcecng-! pqpejë! fk! guugtg! kp! rquuguuq! fgk! tgswkukvk! cvvkvwfkpcnk!

rtgxkuvk! fcnnc! Eqorquk|kqpg! swcnk.swcpvkvcvkxc! fgn! Eqnngikq!

Ukpfcecng/! Kp! rctvkeqnctg-! fkejkctc! fk! guugtg! kp! rquuguuq! fgnng!

eqorgvgp|g! rtqhguukqpcnk! gngpecvg! pgnnc! Eqorquk|kqpg! swcnk.

swcpvkvcvkxc! fgn! Eqnngikq! Ukpfcecng! g! ugipcvcogpvg! )uk! rtgic! fk!

hnciictg! ng! ocvgtkg! pgnng! swcnk! uk! ê! ocvwtcvc! wpc! eqorgvgp|c!

rtqhguukqpcng*<!

) ogtecvk! hkpcp|kctk!g0q!dcpectk<!cuuwoqpq!tknkgxq-!c!vcn! hkpg-! twqnk!
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]^] UbUSdcYeY' UbUSdcYeY ^ TY S^]ca^[[^ Y] AcQ[YQ U*^ Q[[tUbcUa^)

8bbd\U Q[caUbl aY[YUe^ [tUb_UaYU]hQ \QcdaQcQ Y] aU[QhY^]U Q[

rtgfgvvq! dwukpguu! pgk! ugvvqtk! rtqhguukqpcng-! ceecfgokeq! g!

rwddnkeq=!

)! cvvkxkvâ!g!rtqfqvvk!dcpectk-!hkpcp|kctk!g!cuukewtcvkxk=!

)! iguvkqpg! fgk! tkuejk! )kpfkxkfwc|kqpg-! xcnwvc|kqpg-! oqpkvqtciikq-!

eqpvtqnnq! g! ogvqfk! fk! cvvgpwc|kqpg! fgnng! rtkpekrcnk! vkrqnqikg! fk!

aYbSXY^ TY d]Q RQ]SQ ^ TY d]tY\_aUbQ TY QbbYSdaQhY^]g! q!

tkcuukewtc|kqpg-! kpenwug! ng! tgurqpucdknkvâ! fk! wp! Ukpfceq! kp! vcnk!

rtqeguuk*=!

'! kphqtocvkxc!eqpvcdkng!g!hkpcp|kctkc!)dkncpekq-!ceeqwpvkpi!rqnkekgu!

g!vcz!ocvwtcvg!pgn!ugvvqtg!hkpcp|kctkq!g!cuukewtcvkxq!q!kp!uqekgvâ!

fk!cwfkv*=!

)! kpfktk||k!g!rtqitcooc|kqpg!uvtcvgikec!ocvwtcvc!rtguuq!dcpejg-!

kortgug! fk! cuukewtc|kqpg! q! tkcuukewtc|kqpg-! c|kgpfg! swqvcvg! q!

ownvkpc|kqpcnk! q! rtkoctkg! uqekgvâ! fk! eqpuwngp|c! uvtcvgikec!

kpvgtpc|kqpcnk-!rtghgtkdknogpvg!pgk!hkpcpekcn!ugtxkegu=!!

)! cUS]^[^WYQ Y]V^a\QcYSQ ]U[[tQ\RYc^ TY bYbvgok!kphqtocvkxk!g!pwqxg!

vgepqnqikg! crrnkecvg! cn! ugvvqtg! dcpectkq-! hkpcp|kctkq! g!

cuukewtcvkxq! ocvwtcvg! kp! rtkoctkg! uqekgvâ! fk! eqpuwngp|c!

uvtcvgikec! kpvgtpc|kqpcnk! qxxgtq! kp! c|kgpfg-! rtghgtkdknogpvg!

swqvcvg-!eqp!twqnk!gugewvkxk-!pqp!gugewvkxk!q!fk!eqpvtqnnq=!

'! tgiqncogpvc|kqpg! pgn! ugvvqtg! dcpectkq-! hkpcp|kctkq! g!

cuukewtcvkxq-! ocvwtcvg! kp! rtkoctk! Uvwfk! Ngicnk! q! kp! kortgug! q!

itwrrk!fk!tkngxcpvk!fkogpukqpk=!
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'! cuugvvk! qticpk||cvkxk! g! fk! iqxgtpq! uqekgvctkq-! ocvwtcvg! rtguuq!

dcpejg-! kortgug! fk! cuukewtc|kqpg! q! tkcuukewtc|kqpg-! c|kgpfg!

swqvcvg! q! ownvkpc|kqpcnk! eqp! twqnk! gugewvkxk-! pqp! gugewvkxk! q! fk!

eqpvtqnnq-! qxxgtq! rtguuq! rtkoctkg! uqekgvâ! fk! eqpuwngp|c!

kpvgtpc|kqpcnk=!

'! ukuvgok!fk!eqpvtqnnq!kpvgtpq!g!cnvtk!ogeecpkuok!qrgtcvkxk/!

Hgtoq! swcpvq! uqrtc! rtgxkuvq-! cuuwoqpq! cnvtguî! tknkgxq! ng! ugiwgpvk!

eqorgvgp|g!gf!gurgtkgp|g!cxgpvk!cf!qiigvvq<!

)! nc! ocvgtkc! fgnng! tkuqtug! wocpg-! fgk! ukuvgok! g! fgnng! rqnkvkejg! fk!

tgowpgtc|kqpg-! ocvwtcvg! rtguuq! dcpejg-! kortgug! fk!

cuukewtc|kqpg!q!tkcuukewtc|kqpg-!c|kgpfg!swqvcvg!q!ownvkpc|kqpcnk!

eqp! twqnk! gugewvkxk-! pqp! gugewvkxk! g! fk! eqpvtqnnq-! qxxgtq! rtguuq!

rtkoctkg!uqekgvâ!fk!eqpuwngp|c!kpvgtpc|kqpcnk=!

)! rtqeguuk! fk! fkikvcnk||c|kqpg! g! fk! vtcuhqtoc|kqpg! fkikvcng! g!

iguvkqpg!fgn!tkuejkq!KEV=!

'! Y] WU]UaQ[U [Q \QcUaYQ TU[[Q b^bcU]YRY[Yci U TU[[tY]V^aocvkxc!pqp!

hkpcp|kctkc! gf! kp! rctvkeqnctg! nc! iguvkqpg! fgk! tkuejk! codkgpvcnk! g!

enkocvkek=!

)! [tY]TYeYTdQhY^]U U [Q eQ[dcQhY^]U TU[ aYbSXY^ TY aYSYS[QWWY^ U TY

hkpcp|kcogpvq!fgn!vgttqtkuoq!g!fk!rqnkvkejg-!eqpvtqnnk!g!rtqegfwtg!

tkiwctfcpvk! kn! eqpvtcuvq! cn! tkekenciikq! g! cn! hkpcp|kcogpvq! fgn!

vgttqtkuoq=!

E*! fk!uqffkuhctg!k!etkvgtk!fk!fgfk|kqpg!fk!vgorq!g!k!nkokvk!cn!ewownq!fgink!

kpectkejk! rtgxkuvk! fcink! ctvv/! 27-! 28! g! 29! fgn! FO! 27;03131-! fcnnc!

Eqorquk|kqpg! swcnk.swcpvkvcvkxc! fgn! Eqnngikq! Ukpfcecng! g! fcn!



7!

qIUW^[Q\U]c^ [Y\YcY Q[ Sd\d[^ TUW[Y Y]SQaYSXYr TU[ 9Q]S^ 9HE!ck!hkpk!

fgnnc! ectkec! swcng! Ukpfceq! Uwrrngpvg! fgnnc! Dcpec/! Fkejkctc-!

cnvtguî-!fk!korgipctuk!c!uqffkuhctg!k!ogfgukok!tgswkukvk!pgn!ecuq!fg-!g!

Q VQa TQcQ TQ' [tUeU]cdQ[U bdRU]ca^ ]U[[Q SQaYSQ TY JY]TQS^

Ghhgvvkxq!fgn!Dcpeq!DRO=!

F*! TY aYS^_aYaU' Q]SXU QY VY]Y TU[[tY]V^a\QcYeQ QY bU]bY TU[[tQac) -/++'

eqooc! 5-! eqf/! ekx/! g! vgpwvg! rtgugpvk! ng! rtgxkukqpk! eqpvgpwvg! pgn!

qTgiqncogpvq! nkokvk! cn! ewownq! fgink! kpectkejk! fgn! Dcpeq! DROr' [U

ugiwgpvk! ectkejg! fk! cookpkuvtc|kqpg! g! eqpvtqnnq! pgnng! ugiwgpvk!

uqekgvâ! )03+0*)5, 1, 64*0,7; 501,9)370 )0 -030 +,1 <',.41)2,374 102070

)1 *82814 +,.10 03*)50*/0= )+477)74 +)1 $)3*4 $&%*<!

FGPQOKPC\KQPG!UQEKGVÂ! ECTKEC!TKEQRGTVC!

RVU!Itqwr!U/r/C/! Rtgukfgpvg!Eqnngikq!Ukpfcecng!

GPXGPV!Kvcnkc!UKO!U/r/C/! Rtgukfgpvg!Eqnngikq!Ukpfcecng!

CFT!Oqdknkv{!U/t/n/! Ukpfceq!ghhgvvkxq!

Htgg!Vq!Z!U/t/n/! Ukpfceq!ghhgvvkxq!

RVU! Etgfkv! Ocpcigogpv!

ogfkc|kqpg!etgfkvk|kc!U/r/C/!

Ukpfceq!ghhgvvkxq!

O/Q/H/!U/e/r/C/! Tgxkuqtg!Wpkeq!

Vgepg! Itwrrq! Cwvquvtcfg! Rgt!

[tAcQ[YQ J)_)8)!

Ukpfceq!ghhgvvkxq!

Nqikuvc!Tgvckn!Kvcnkc!U/r/C/! Ukpfceq!ghhgvvkxq!

DKI!U/D/!U/r/C/!! Ukpfceq!ghhgvvkxq!

Vgepg!Urgtk!Dtkfig!Fgukipgtu!U/t/n/! Ukpfceq!ghhgvvkxq!
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Gnigc!U/r/C/! Ukpfceq!ghhgvvkxq!

G*! fk! rqvgt! ciktg! eqp! rkgpc! kpfkrgpfgp|c! fk! ikwfk|kq! g!

eqpucrUe^[UhhQ TUY T^eUaY U TUY TYaYccY S^]]UbbY Q[[tY]SQaYS^!ck!ugpuk!

TU[[tQac) ,0 TU[ <E ,14*-+-+ ]^]SXj QY bU]bY! fgnnc! Eqorquk|kqpg!

swcnk.swcpvkvcvkxc!fgn!Eqnngikq!Ukpfcecng=!

H*! fk!guugtg!kp!rquuguuq!fgk!tgswkukvk!fk!qpqtcdknkvâ!uvcdknkvk<!!

.! TQ[[tQac) . TU[ F/O/!27;03131-!gf!kp!rctvkeqnctg<!

c*!fk! pqp! vtqxctuk! kp! uvcvq! fk! kpvgtfk|kqpg! ngicng! qxxgtq! kp! wp(cnvtc!

fgnng!ukvwc|kqpk!rtgxkuvg!fcnn(ctvkeqnq!3493!fgn!eqfkeg!ekxkng=!

d*!fk! pqp! guugtg! uvcvq! eqpfcppcvq! eqp! ugpvgp|c! fghkpkvkxc-! hcvvk!

ucnxk!ink!ghhgvvk!fgnnc! tkcdknkvc|kqpg!g!fgnnc! tgxqec!fgnnc!ugpvgp|c!

rgt!cdqnk|kqpg!fgn!tgcvq!ck!ugpuk!fgnn(ctvkeqnq!784-!eqooc!2-!fgn!

eqfkeg!fk!rtqegfwtc!rgpcng<!

)k*! c! rgpc! fgvgpvkxc! rgt! wp! tgcvq! rtgxkuvq! fcnng! fkurquk|kqpk! kp!

ocvgtkc! uqekgvctkc! g! hcnnkogpvctg-! dcpectkc-! hkpcp|kctkc-!

cuukewtcvkxc-! fk! ugtxk|k! fk! rcicogpvq-! cpvktkekenciikq-! fk!

kpvgtogfkctk! cdknkvcvk! cnn(gugtek|kq! fgk! ugtxk|k! fk! kpxguvkogpvq! g!

fgnng! iguvkqpk! eqnngvvkxg! fgn! tkurctokq-! fk! ogtecvk! g! iguvkqpg!

ceegpvtcvc! fk! uvtwogpvk! hkpcp|kctk-! fk! crrgnnq! cn! rwddnkeq!

tkurctokq-!fk!gokvvgpvk!pqpejë!rgt!wpq!fgk!fgnkvvk!rtgxkuvk!fcink!

ctvkeqnk! 381.dku-! 381.vgt-! 381.swcvgt-! 381.swcvgt/2-! 381.

swkpswkgu-! 381.swkpswkgu/2-! 381.swkpswkgu/3-! 381.ugzkgu-! 527-!

527.dku-!527.vgt-!529-!751!fgn!eqfkeg!rgpcng=!

)kk*!cnnc!tgenwukqpg-!rgt!wp!vgorq!pqp!kphgtkqtg!c!wp!cppq-!rgt!wp!

fgnkvvq! eqpvtq! nc! rwddnkec! cookpkuvtc|kqpg-! eqpvtq! nc! hgfg!
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rwddnkec-!eqpvtq!kn!rcvtkoqpkq-!kp!ocvgtkc!vtkdwvctkc=!

)kkk*!cnnc!tgenwukqpg!rgt!wp!vgorq!pqp!kphgtkqtg!c!fwg!cppk!rgt!wp!

swcnwpswg!fgnkvvq!pqp!eqnrquq=!

e*!fk!pqp!guugtg!uvcvq!uqvvqrquvq!c!okuwtg!fk!rtgxgp|kqpg!fkurquvg!

fcnn(cwvqtkvâ! ikwfk|kctkc! ck! ugpuk! fgn! Eqfkeg! Cpvkochkc-! hcvvk! ucnxk!

ink! ghhgvvk! fgnnc! tkcdknkvc|kqpg! g! fgnnc! tgxqec! fgnnc! ugpvgp|c! rgt!

cdqnk|kqpg! fgn! tgcvq! ck! ugpuk! fgnn(ctvkeqnq! 784-! eqooc! 2-! fgn!

eqfkeg!fk!rtqegfwtc!rgpcng=!

f*!fk! pqp! vtqxctuk! kp! uvcvq! fk! kpvgtfk|kqpg! vgorqtcpgc! fcink! whhkek!

fktgvvkxk! fgnng! rgtuqpg! ikwtkfkejg! g! fgnng! kortgug! qxxgtq! fk!

kpvgtfk|kqpg! vgorqtcpgc! q! rgtocpgpvg! fcnnq! uxqnikogpvq! fk!

hwp|kqpk! fk! cookpkuvtc|kqpg-! fktg|kqpg! g! eqpvtqnnq! ck! ugpuk!

fgnn(ctvkeqnq! 255.vgt-! eqooc! 4-! fgn! VWD! g! fgnn(ctvkeqnq! 2;1.dku-!

eqook! 4! g! 4.dku-! fgn! VWH-! q! kp! wpc! fgnng! ukvwc|kqpk! fk! ewk!

cnn(ctvkeqnq!298.swcvgt!fgn!VWH=!

g*!fk! pqp! guugtg! uvcvq! eqpfcppcvq! eqp! ugpvgp|c! fghkpkvkxc! ejg!

crrnkec! nc! rgpc! uw! tkejkguvc! fgnng! rctvk! qxxgtq! c! ugiwkvq! fk!

ikwfk|kq! cddtgxkcvq! .! hcvvk! ucnxk! ink! ghhgvvk! fgnnc! tkcdknkvc|kqpg! g!

fgnnc! tgxqec! fgnnc! ugpvgp|c! rgt! cdqnk|kqpg! fgn! tgcvq! ck! ugpuk!

fgnn(ctvkeqnq! 784-! eqooc! 2-! fgn! eqfkeg! fk! rtqegfwtc! rgpcng! p!

cf!wpc!fgnng!rgpg!rtgxkuvg<!!

.!fcnnc! rtgegfgpvg! ngvvgtc! d*-! pwogtq! )k*-! ucnxq! kn! ecuq!

fgnn(guvkp|kqpg!fgn!tgcvq!ck!ugpuk!fgnn(ctvkeqnq!556-!eqooc!3-!fgn!

eqfkeg!fk!rtqegfwtc!rgpcng=!

.!fcnnc! rtgegfgpvg! ngvvgtc! d*-! pwogtk! )kk*! g! )kkk*-! pgnnc! fwtcvc! kp!
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guuk! urgekhkecvc-! ucnxq! kn! ecuq! fgnn(guvkp|kqpg! fgn! tgcvq! ck! ugpuk!

fgnn(ctvkeqnq!556-!eqooc!3-!fgn!eqfkeg!fk!rtqegfwtc!rgpcng=!

h*! fk! pqp! cxgt! tkrqtvcvq! kp! Rcguk! guvgtk! eqpfcppg! rgpcnk! q! cnvtk!

rtqxxgfkogpvk! ucp|kqpcvqtk! rgt! hcvvkurgekg! eqttkurqpfgpvk-! uwnnc!

dcug! fk! wpc! xcnwvc|kqpg! uquvcp|kcng-! c! swgnng! ejg!

eqorqtvgtgddgtq-! ugeqpfq! nc! ngiig! kvcnkcpc-! nc! rgtfkvc! fgk!

tgswkukvk!fk!qpqtcdknkvâ=!

.! TQ[[tQac) - TU[ <)E) ,1-*-+++' UT Y] _QacYS^[QaU5!

c*!fk!pqp!guugtg!uvcvq!uqvvqrquvq!c!okuwtg!fk!rtgxgp|kqpg!fkurquvg!

fcnn(cwvqtkvâ! ikwfk|kctkc! ck! ugpuk! fgn! Eqfkeg! Cpvkochkc-! ucnxk! ink!

ghhgvvk!fgnnc!tkcdknkvc|kqpg=!

d*!fk!pqp!guugtg!uvcvq!eqpfcppcvq!eqp!ugpvgp|c!kttgxqecdkng-!ucnxk!

ink!ghhgvvk!fgnnc!tkcdknkvc|kqpg<!

)k*! c!rgpc!fgvgpvkxc!rgt!wpq!fgk! tgcvk!rtgxkuvk!fcnng!pqtog!ejg!

fkuekrnkpcpq! n(cvvkxkvâ! dcpectkc-! hkpcp|kctkc! g! cuukewtcvkxc! g!

fcnng! pqtog! kp! ocvgtkc! fk! ogtecvk! g! uvtwogpvk! hkpcp|kctk-! kp!

ocvgtkc!vtkdwvctkc!g!fk!uvtwogpvk!fk!rcicogpvq=!

)kk*!cnnc!tgenwukqpg!rgt!wpq!fgk!fgnkvvk!rtgxkuvk!pgn!vkvqnq!ZK!fgn!nkdtq!

X!fgn!eqfkeg!ekxkng!g!pgn!tgikq!Fgetgvq!fgn!27!oct|q!2;53-!p/!

378=!

)kkk*!cnnc! tgenwukqpg!rgt!wp! vgorq!pqp! kphgtkqtg!c!ugk!oguk!rgt!wp!

fgnkvvq!eqpvtq!nc!rwddnkec!cookpkuvtc|kqpg!nc!hgfg!rwddnkec-!

kn!rcvtkoqpkq-!n(qtfkpg!rwddnkeq!g!n(geqpqokc!rwddnkec=!

)kx*cnnc!tgenwukqpg!rgt!wp!vgorq!pqp!kphgtkqtg!cf!wp!cppq!rgt!wp!

swcnwpswg!fgnkvvq!pqp!eqnrquq=!
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e*!fk! pqp! cxgt! tkrqtvcvq! cnewpc! fgnng! rgpg! rtgxkuvg! cnnc!

rtgegfgpvg! ngvvgtc!d*!crrnkecvc!uw! tkejkguvc!fgnng!rctvk-! ucnxq! kn!

SQb^ TU[[tUbcY]hY^]U TU[ aUQc^6!

I*! fk! uqffkuhctg! k! etkvgtk! fk! eqttgvvg||c! rtgeYbcY TQ[[tQac) / TU[ <E

27;03131! pqpejë! fcnnc! Eqorquk|kqpg! swcnk.swcpvkvcvkxc! fgn!

Eqnngikq! Ukpfcecng/! Ugipcvcogpvg-! ck! hkpk! fgnnc! xcnwvc|kqpg! uwn!

aYb_Ucc^ TUY SaYcUaY TY S^aaUccUhhQ QY bU]bY TU[[tQac) 0 TU[ <E ,14*-+-+

uqpq!rtgug!kp!eqpukfgtc|kqpg!ng!ugiwgpvk!ukvwc|kqpk<!

k/! eqpfcppg!rgpcnk! kttqicvg!eqp!ugpvgp|g!cpejg!pqp!fghkpkvkxg-!

ugpvgp|g! cpejg! pqp! fghkpkvkxg! ejg! crrnkecpq! nc! rgpc! uw!

tkejkguvc! fgnng! rctvk! qxxgtq! c! ugiwkvq! fk! ikwfk|kq! cddtgxkcvq-!

fgetgvk!rgpcnk!fk!eqpfcppc-!cpeqtejë!pqp!fkxgpwvk!kttgxqecdknk!

g! okuwtg! ecwvgnctk! rgtuqpcnk! tgncvkxg! c! wp! tgcvq! rtgxkuvq! fcnng!

fkurquk|kqpk! kp! ocvgtkc! uqekgvctkc-! hcnnkogpvctg-! dcpectkc-!

hkpcp|kctkc-! cuukewtcvkxc-! fk! ugtxk|k! fk! rcicogpvq-! fk! wuwtc-!

cpvktkekenciikq-!vtkdwvctkc-!fk! kpvgtogfkctk!cdknkvcvk!c[[tUbUaSYhY^ TY

ugtxk|k!fk!kpxguvkogpvq!g!fgnng!iguvkqpk!eqnngvvkxg!fgn!tkurctokq-!fk!

ogtecvk! g! iguvkqpg! ceegpvtcvc! fk! uvtwogpvk! hkpcp|kctk-! fk!

crrgnnq!cn!rwddnkeq!tkurctokq-!fk!gokvvgpvk!pqpejë!rgt!wpq!fgk!

fgnkvvk! fk! ewk! cink! ctvv/! 381.dku-! 381.vgt-! 381.swcvgt/2-! 381.

swkpswkgu-! 381.swkpswkgu/2-! 381.swkpswkgu/3-! 381.ugzkgu-! 527-!

527.dku-!527.vgt-!529-!751!e/r/=!!

kk/! eqpfcppg!rgpcnk! kttqicvg!eqp!ugpvgp|c!cpejg!pqp!fghkpkvkxg-!

ugpvgp|g! cpejg! pqp! fghkpkvkxg! ejg! crrnkecpq! nc! rgpc! uw!

tkejkguvc! fgnng! rctvk! qxxgtq! c! ugiwkvq! fk! ikwfk|kq! cddtgxkcvq-!
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fgetgvk!rgpcnk!fk!eqpfcppc-!cpeqtejë!pqp!fkxgpwvk!kttgxqecdknk!

g!okuwtg!ecwvgnctk!fk!vkrq!rgtuqpcng!tgncvkxg!c!fgnkvvk!fkxgtuk!fc!

swgnnk! kpfkecvk!cn!rtgegfgpvg!rwpvq!)k*-!crrnkec|kqpg-!cpejg! kp!

xkc! rtqxxkuqtkc-! fk! wpc! fgnng! okuwtg! fk! rtgxgp|kqpg! fkurquvg!

TQ[[tQdc^aYci WYdTYhYQaYQ QY bU]bY TU[ <) DWb) ,04*-+,,6 !

kkk/! ugpvgp|g!fghkpkvkxg!fk!eqpfcppc!cn! tkuctekogpvq!fgk!fcppk!rgt!

cvvk!eqorkwvk!pgnnq!uxqnikogpvq!fk!kpectkejk!kp!uqiigvvk!qrgtcpvk!

pgn! ugvvqtg! dcpectkq-! hkpcp|kctkq-! fgk! ogtecvk! g! fgk! xcnqtk!

oqdknkctk-! cuukewtcvkxq! g! fgk! ugtxk|k! fk! rcicogpvq=! ugpvgp|g!

fghkpkvkxg! fk! eqpfcppc! cn! tkuctekogpvq! fgk! fcppk! rgt!

tgurqpucdknkvâ!cookpkuvtcvkxq.eqpvcdkng=!

kx/! kpfcikpk! g! rtqegfkogpvk! rgpcnk! kp! eqtuq-! eqp! rctvkeqnctg!

tkhgtkogpvq!ck!tgcvk!fk!ewk!ck!rtgegfgpvk!rwpvk!)k*!g!)kk*=!!!

x/! ucp|kqpk! cookpkuvtcvkxg! kttqicvg! rgt! xkqnc|kqpk! fgnnc! pqtocvkxc!

kp! ocvgtkc! uqekgvctkc-! dcpectkc-! hkpcp|kctkc-! oqdknkctg-!

cuukewtcvkxc-!cpvktkekenciikq!g!fgnng!pqtog!kp!ocvgtkc!fk!ogtecvk!

g!uvtwogpvk!fk!rcicogpvq=!!

xk/!rtqxxgfkogpvk!fk!fgecfgp|c!q!ecwvgnctk!fkurquvk!fcnng!Cwvqtkvâ!

fk!xkikncp|c!q!uw!kuvcp|c!fgnng!uvguug=!rtqxxgfkogpvk!fk!tkoq|kqpg!

fkurquvk!ck!ugpuk!fgink!ctvkeqnk!64.dku-!eqooc!2-!ngvvgtc!g*-!78.vgt-!

eqooc! 2-! ngvvgtc! g*-! 219-! eqooc! 4-! ngvvgtc! f.dku*-! 225.

swkpswkgu-!eqooc!4-! ngvvgtc!f.dku*-!225.swcvgtfgekgu-!eqooc!

4-! ngvvgtc!f.dku*-!fgn! VWD-!g!fgink!ctvkeqnk!8-!eqooc!3.dku-!g!23-!

eqooc!6.vgt-!fgn!VWH=!!

xkk/!uxqnikogpvq! fk! kpectkejk! kp! kortgug! q! gpvk! qrgtcpvk! pgk! ugvvqtk!
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dcpectkq-! hkpcp|kctkq-! fgk! ogtecvk! g! fgk! xcnqtk! oqdknkctk-!

cuukewtcvkxq! g! fgk! ugtxk|k! fk! rcicogpvq! ewk! ukc! uvcvc! kttqicvc!

wpc!ucp|kqpg!!cookpkuvtcvkxc-!qxxgtq!wpc!ucp|kqpg!ck!ugpuk!fgn!

fgetgvq! ngikuncvkxq!9!ikwipq!3112-!p/!342=! hgtoq! tguvcpfq!ejg!

nc!ucp|kqpg!kttqicvc!ê!rtguc!kp!eqpukfgtc|kqpg!uqnq!ug!uwuukuvqpq!

gngogpvk! qiigvvkxk! kfqpgk! c! eqortqxctg! kn! eqpvtkdwvq!

Y]TYeYTdQ[U U b_USYVYS^ TU[[tUb_^]U]cU U ]^] b^]^ S^]bYTUaQcU

ng!ucp|kqpk!fk!korqtvq!rctk!cn!okpkoq!gfkvvcng=!!

xkkk/! uxqnikogpvq! fk! kpectkejk! fk! cookpkuvtc|kqpg-! fktg|kqpg! q!

S^]ca^[[^ Y] Y\_aUbU TQ _QacU TU[[tUb_^]U]cU TY Y\_aUbU SXU

ukcpq! uvcvg! uqvvqrquvg! cf! cookpkuvtc|kqpg! uvtcqtfkpctkc-!

rtqegfwtg! fk! tkuqnw|kqpg-! hcnnkogpvq! q! nkswkfc|kqpg! eqcvvc!

cookpkuvtcvkxc! tkoq|kqpg! eqnngvvkxc! fgk! eqorqpgpvk! fgink!

qticpk! fk! cookpkuvtc|kqpg! g! eqpvtqnnq-! tgxqec!

TU[[tQdc^aYhhQhY^]U QY bU]bY TU[[tQac) ,,..vgt!VWD!q!ecpegnnc|kqpg!

QY bU]bY TU[[tQac) ,,-.dku-! eqooc!5-! ngvv/!d*! VWD!q!c!rtqegfwtg!

gswkrctcvg!cnnq!uvcvq!fk!kpuqnxgp|c!kp!cnvtk!rcguk-!hgtoq!tguvcpfq!

ejg! nc! hcvvkurgekg! kp! gucog! ê! rtguc! kp! eqpukfgtc|kqpg! uqnq! ug!

uwuukuvqpq!gngogpvk!qiigvvkxk!kfqpgk!c!eqortqxctg!kn!eqpvtkdwvq!

Y]TYeYTdQ[U U b_USYVYS^ TU[[tUb_^]U]cU QY VQccY SXU XQ]]^

eqorqtvcvq!nc!etkuk!fk!kortguc-!vgpgpfq!eqpvq-!vtc!n(cnvtq-!fgnnc!

fwtcvc!fgn!rgtkqfq!fk!uxqnikogpvq!fgnng!hwp|kqpk!fgnn(kpvgtguucvq!

rtguuq! n(kortguc! uvguuc! g! fgn! ncuuq! fk! vgorq! kpvgteqtuq! vtc! nq!

uxqnikogpvq! fgnng! hwp|kqpk! g! n(cfq|kqpg! fgk! uwoogp|kqpcvk!

rtqxxgfkogpvk=!!
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kz/! uqurgpukqpg! q! tcfkc|kqpg! fc! cndk-! ecpegnnc|kqpg! )cfqvvcvc! c!

vkvqnq! fk! rtqxxgfkogpvq! fkuekrnkpctg*! fc! gngpejk! g! qtfkpk!

rtqhguukqpcnk! fkurquvg! fcink! qticpk! eqorgvgpvk! ejg!

uqxtkpvgpfqpq! uw! cndk-! gngpejk! g! qtfkpk! rtqhguukqpcnk! ogfgukok=!

okuwtg! fk! tgxqec! rgt! ikwuvc! ecwuc! fcink! kpectkejk! cuuwpvk! kp!

qticpk! fk! fktg|kqpg-! cookpkuvtc|kqpg! g! eqpvtqnnq=! okuwtg!

cpcnqijg! cfqvvcvg! fc! qticpkuok! kpectkecvk! fcnnc! ngiig! fgnnc!

iguvkqpg!fk!cndk!gf!gngpejk=!

z/! ugipcnc|kqpg!swcng!fgdkvqtg! kpcfgorkgpvg!fc!rctvg!fk! kuvkvwvk!

fqvcvk!fk!kfqpgc!chhkfcdknkvâ=!!

zk/! tgxqec! rgt! ikwuvc! ecwuc! fcink! kpectkejk! cuuwpvk! kp! qticpk! fk!

fktg|kqpg-!cookpkuvtc|kqpg!g!eqpvtqnnq!fk!kortgug!q!gpvk-!okuwtg!

cpcnqijg! cfqvvcvg! fc! qticpkuok! kpectkecvk! fcnnc! ngiig! fgnnc!

iguvkqpg!fk!cndk!gf!gngpejk=!!

zkk/!xcnwvc|kqpg! pgicvkxc! kp! ogtkvq! cnnc! uwuukuvgp|c! fgk! tgswkukvk! fk!

qpqtcdknkvâ! g0q! eqttgvvg|hQ TQ _QacU TY d]tQdc^aYci

Q\\Y]YbcaQcYeQ Y] \UaYc^ Q[[tYT^]UYci TU[[tUb_^]U]cU

]U[[tQ\RYc^ TY _a^SUTY\U]cY TY Qdc^aYhhQhY^]U _aUeYbcY TQ[[U

fkurquk|kqpk! kp! ocvgtkc! uqekgvctkc-! dcpectkc-! hkpcp|kctkc-!

oqdknkctg!g!cuukewtcvkxc!g!fcnng!pqtog!kp!ocvgtkc!fk!ogtecvk!g!

fk!ugtxk|k!fk!rcicogpvq=!

zkkk/!swcnukcuk!cnvtq!eqorqtvcogpvq!ejg-!rwt!pqp!equvkvwgpfq!tgcvq-!

ukc! ikwfkecvq! pqp! eqorcvkdkng! eqp! nc! ectkec! fk! gurqpgpvg!

TU[[Q 9Q]SQ ^ _^bbQ S^\_^acQaU _Ua `dUbctd[cY\Q

eqpugiwgp|g! itcxgogpvg! rtgikwfk|kgxqnk! uwn! rkcpq!
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tgrwvc|kqpcng=!

zkx/! kphqtoc|kqpk! pgicvkxg! uwnn(gurqpgpvg! eqpvgpwvg! pgnnc!

Egpvtcng!fgk!Tkuejk! kuvkvwkvc!ck! ugpuk!fgnn(ctvkeqnq!64!fgn! VWD=!rgt!

kphqtoc|kqpk! pgicvkxg! uk! kpvgpfqpq! swgnng-! tgncvkxg!

cnn(gurqpgpvg! cpejg! swcpfq! pqp! cikueg! kp! swcnkvâ! fk!

eqpuwocvqtg-!tkngxcpvk!ck!hkpk!fgnn(cuuqnxkogpvq!fgink!qddnkijk!fk!

ewk!cnn(ctvkeqnq!236-!eqooc!4-!fgn!VWD/!

Ck! hkpk! fgn! tkurgvvq! fgk! etkvgtk! fk! eqttgvvg||c! uqpq! cnvtguî! rtgug! kp!

eqpukfgtc|kqpg! ng! hcvvkurgekg! fkuekrnkpcvg-! kp! vwvvq! q! kp! rctvg-! kp!

qtfkpcogpvk!uvtcpkgtk-!nc!ewk!xgtkhkec!kp!qtfkpg!cnnc!uwuukuvgp|c!fgnng!

ukvwc|kqpk! uqrtc! gngpecvg! ê! eqpfqvvc! ugeqpfq! wp! crrtqeekq! fk!

gswkxcngp|c!uquvcp|kcng=!

J*! ejg!pgk!rtqrtk!eqphtqpvk!pqp!uwuukuvg!cnewpc!ecwuc!fk!fgecfgp|c-!

TY b^b_U]bY^]U ^ TY TYeYUc^ TY SdY Q[[tQac) 12' ]j bYvwc|kqpk!tgncvkxg!c!

cU]cQcYeY TY Y]VY[caQhY^]U \QVY^bQ TY SdY Q[[tQtv/!95-!eqook!5!g!5.dku-!

fgn!Eqfkeg!Cpvkochkc=!

K*! ejg! pgk! rtqrtk! eqphtqpvk! pqp! uwuukuvg! cnewpc! eqpfk|kqpg! fk!

UbS[dbY^]U TY SdY Q[[tQac) 3+ TU[ F/Niu/! p/! 6103127! g! uweeguukxg!

oqfkhkec|kqpk0kpvgitc|kqpk=!

L* ejg!pgk!rtqrtk!eqphtqpvk!pqp!uwuukuvqpq! ng!eqpfk|kqpk!fk!ewk!cnn(ctv/!

64-! eqooc! 27.vgt-! fgn! F/! Niu/! p/! 27603112! g! uweeguukxg!

oqfkhkec|kqpk0kpvgitc|kqpk! q! qipk! cnvtc! ukvwc|kqpg! ejg-! ck! ugpuk!

fgnnc! pqtocvkxc! xkigpvg-! fgvgtokpk! n(guenwukqpg! fc! wpc!

rtqegfwtc! fk! crrcnvq! q! eqpeguukqpg! g0q! n(kpecrcekvâ! fk!

eqpvtcttg!eqp!nc!Rwddnkec!Cookpkuvtc|kqpg=!
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M* fk! pqp! vtqxctuk! kp! wpc! fgnng! eqpfk|kqpk! fk! kpgngiikdknkvâ! q!

TUSQTU]hQ _aUeYbcU TQ[[tQac) ,/3' S^\\Q .' [UccUaU Q&' R& U S&' TU[

VWH! g! TQ[[tQac) ,/! fgn! F/O/! 27;03131! g! fk! guugtg! kp! rquuguuq! fgk!

tgswkukvk!fk! kpfkrgpfgp|c!ck!ugpuk!fgnnc!tceeqocpfc|kqpg!p/!8!fgn!

Eqfkeg!fk!Eqtrqtcvg!Iqxgtpcpeg!pqpejë!fgink!ctvv/!44/5!g!31/2/7!

fgnnq! Uvcvwvq! uqekcng! tkejkcocvk! pgnnc! Eqorquk|kqpg! swcnk.

swcpvkvcvkxc!fgn!Eqnngikq!Ukpfcecng/!

A[ b^cc^bSaYcc^ Qdc^aYhhQ bY] Tt^aQ Y[ 9Q]S^ 9HE ' QY bU]bY U _Ua W[Y UVVUccY TY SdY

Q[[tQac) 2,' S^\\Q /' TU[ <)H)I) ]) //0 TU[ -+++' Q eUaYVYSQaU _aUbb^ [U

eqorgvgpvk!cookpkuvtc|kqpk!nc!xgtkfkekvâ!fk!swcpvq!fcnnq!uvguuq!fkejkctcvq=!

uk! korgipc! cnvtguî! c! rtqfwttg-! uw! tkejkguvc! fgn! Dcpeq! DRO-! nc!

fqewogpvc|kqpg! kfqpgc! c! eqphgtoctg! nc! xgtkfkekvâ! fgk! fcvk! fkejkctcvk

pqpejë! c! eqowpkectg! vgorguvkxcogpvg! qipk! xctkc|kqpg! ejg! fqxguug!

kpvgtxgpktg!pgnng!hcvvkurgekg!uqrtc!kpfkecvg/!

Eqp! tkhgtkogpvq! cn! vtcvvcogpvq! fgk! fcvk! rgtuqpcnk-! kn! uqvvquetkvvq-! eqp! nc!

hktoc! fgnnc! rtgugpvg! fkejkctc|kqpg-! cvvguvc! fk! cxgt! rtguq! xkukqpg!

TU[[$Y]V^a\QcYeQ TY SdY Q[[tQac) ,. TU[ IUW^[Q\U]c^ =L -+,1*124 TU[

Rctncogpvq!Gwtqrgq!g!fgn!Eqpukinkq!fgn!38!crtkng!3127-!tkrqtvcvc!kp!ecneg!

cnnc!rtgugpvg/!

Uk!cnngic!cnnc!rtgugpvg<!

. ewttkewnwo!xkvcg=!

. fkejkctc|kqpg!uwn!rquuguuq!fgn!tgswkukvq!fk!kpfkrgpfgp|c=!

. S^_YQ TU[[tUeU]cdQ[U SUacYVYSQc^ TY YbSaYhY^]U Q[ IUWYbca^ TUY aUeYb^aY

ngicnk!fgk!eqpvk/!

Tqoc-!32!oct|q!3134! ! ! ! Uctc!Cpvqpgnnk!
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KPHQTOCVKXC!

gz!ctv/!24!fgn!Tgiqncogpvq!GW!3127078;!fgn!Rctncogpvq!Gwtqrgq!g!fgn!

Eqpukinkq!fgn!38!crtkng!3127!

Uk!eqowpkec!ejg! kn! vtcvvcogpvq!fgk!fcvk!rgtuqpcnk!fc!Ngk! hqtpkvk!cxxgttâ! kp!

eqphqtokvâ!c!swcpvq!rtgxkuvq!fcnnc!pqtocvkxc!kp!ocvgtkc!gf!kp!rctvkeqnctg-!

fcn! Tgiqncogpvq! uwnnc! rtqvg|kqpg! fgnng! rgtuqpg! hkukejg! eqp! tkiwctfq! cn!

vtcvvcogpvq!fgk!fcvk!rgtuqpcnk-!pqpejë!cnnc!nkdgtc!ekteqnc|kqpg!fk!vcnk!fcvk!

)pgn!ugiwkvq<!Tgiqncogpvq*/!

K! fcvk! rgtuqpcnk! xgttcppq! vtcvvcvk! fc! Dcpeq! DRO! U/r/C/! )pgn! ugiwkvq<!

q9Q]SQ#& _Ua VY]Q[Yci S^]]Uuug! cink! qddnkijk! rtgxkuvk! fcnng! ngiik-! fck!

tgiqncogpvk! g! fcnnc! pqtocvkxc! eqowpkvctkc! gngpecvk! pgnng! fkejkctc|kqpk!

b^bcYcdcYeU TQ DUY b^cc^bSaYccU' ]^]SXj _Ua [tYbSaYhY^]U TU[[Q SQaYSQ Y]

rwddnkek!tgikuvtk!)cf!gugorkq!kn!Tgikuvtq!fgnng!Kortgug*/!

Kp!rctvkeqnctg<!

.! pgn! ecuq! kp! ewk! xgpic! rtgugpvcvc! nc! Uwc! ecpfkfcvwtc! cn! twqnq! fk!

gurqpgpvg!c|kgpfcng-!k!fcvk!rgtuqpcnk!xgttcppq!vtcvvcvk!fcnnc!Dcpec!rgt!

[tQSSUacQ\U]c^ TUY aU`dYbYcY TY _a^VUbbY^]Q[Yci' TY ^]^aQRY[Yci' TY

kpfkrgpfgp|c! g! fk! kpgukuvgp|c! fk! ecwug! fk! uqurgpukqpg! ck! hkpk! fgnnc!

_aUbU]cQhY^]U Q[[t8bbU\R[UQ TU[[U [YbcU _Ua [Q ]^\Y]Q TUW[Y ^aWQ]Y

uqekcnk-!fgnnc! uweeguukxc!rwddnkec|kqpg! uwn! ukvq! Kpvgtpgv!fgnnc!Dcpec!g!

TU[[tY]V^a\QcYeQ QW[Y ^aWQ]Y TY bcQ\_Q6!

.! ]U[ SQb^ Y] SdY DUY bYQ bcQc^ ]^\Y]Qc^ TQ[[t8bbU\R[gc-! qxxgtq! fcn!

Eqpukinkq! fk! Cookpkuvtc|kqpg! fgnnc! Dcpec-! k! fcvk! rgtuqpcnk! xgttcppq!

vtcvvcvk! rgt! nc! xgtkhkec! fgk! ogfgukok! tgswkukvk! ck! hkpk! fgnnc! fgnkdgtc! fc!

rctvg!fgn!Eqpukinkq!fk!Cookpkuvtc|kqpg!fgnnc!Dcpec!uvguuc=!
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.! pgn!ecuq! kp!ewk!Ngk!tkxguvc!ikâ! nc!ectkec!fk!gurqpgpvg!c|kgpfcng-! k!fcvk!

rgtuqpcnk! xgttcppq! vtcvvcvk! rgt! nc! xgtkhkec! fgk! ogfgukok! tgswkukvk! ck! hkpk!

fgnnc!rctvgekrc|kqpg!c!ictg!kpfgvvg!fcnnc!Rwddnkec!Cookpkuvtc|kqpg/!

8Y VY]Y TU[[tQSSUacQ\U]c^ TUY _aUTUccY aU`dYbYcY' [Q 9Q]SQ _^cai caQccQaU Y

fccY _Uab^]Q[Y SXU Y[ IUW^[Q\U]c^ TUVY]YbSU S^\U qaU[QcYeY Q S^]TQ]]U

_U]Q[Y U aUQcYr' U SY^k `dU[[Y YT^]UY Q aYeU[QaU _a^eeUTY\U]cY TY SdY Q[ <)H)I)

25/22/3113! p/! 424! kp! ocvgtkc! fk! ecugnnctkq! ikwfk|kcng-! ectkejk! rgpfgpvk! g!

cpcitchg! fgnng! ucp|kqpk! cookpkuvtcvkxg! fkrgpfgpvk! fc! tgcvq-! pqpejë! nc!

swcnkvâ!fk!korwvcvq!q!fk!kpfcicvq!ck!ugpuk!fgink!ctvkeqnk!71!g!72!fgn!eqfkeg!

fk!rtqegfwtc!rgpcng/!

Kn! eqphgtkogpvq! fk! vcnk! fcvk! ê! qddnkicvqtkq! gf! kn! tgncvkxq! vtcvvcogpvq! pqp!

tkejkgfg!kn!Uwq!eqpugpuq/!

Kp! tgnc|kqpg! cnng! uwkpfkecvg! hkpcnkvâ-! kn! vtcvvcogpvq! fgk! fcvk! rgtuqpcnk!

cxxgttâ! ogfkcpvg! uvtwogpvk! ocpwcnk-! gngvvtqpkek! q! eqowpswg!

cwvqocvk||cvk! eqp! nqikejg! uvtgvvcogpvg! eqttgncvg! cnng! hkpcnkvâ! uvguug! g-!

eqowpswg-! kp! oqfq! fc! ictcpvktg! nc! ukewtg||c! g! nc! tkugtxcvg||c! fgk! fcvk!

uvguuk! g! ugortg! pgn! tkurgvvq! fgnng! rtgxkukqpk! fgn! Eqfkeg! )uquvkvwkvq! eqp!

#Tgiqncogpvq#*/!

K!fcvk!rgtuqpcnk-!cn!fk! hwqtk!fgnng!uwkpfkecvg!hkpcnkvâ-!pqp!uctcppq!cnvtkogpvk!

eqowpkecvk!pë!fkhhwuk/!

K! fcvk! rgtuqpcnk! rqvtcppq! guugtg! vtcvvcvk! fcnnc! Dcpec! cxxcngpfquk! uqnq! fk!

rgtuqpcng! cnnq! ueqrq! cwvqtk||cvq! g! hqtocvq! g! cn! hkpg! fk! ictcpvktg! nc!

pgeguuctkc!tkugtxcvg||c!fgnng!kphqtoc|kqpk!hqtpkvg/!!

Nc!Dcpec!eqpugtxgtâ!k!Uwqk!fcvk!rgt!kn!vgorq!uvtgvvcogpvg!pgeguuctkq!cnng!

hkpcnkvâ!rgt!ng!swcnk!uqpq!uvcvk!tceeqnvk-!pgn!tkurgvvq!fgk!vgtokpk!rtguetk|kqpcnk!
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q! pgk! fkxgtuk! vgork! gxgpvwcnogpvg! uvcdknkvk! fcnnc! pqtocvkxc! ngicng! g!

tgiqncogpvctg! fk! tkhgtkogpvq! q! pgeguuctk! rgt! gukigp|g! fk! ikwuvk|kc! q! fk!

rwddnkeq!kpvgtguug/!

Ng! tkeqtfkcoq! kphkpg!ejg!ink!ctvv/!26.33!fgn!Tgiqncogpvq!Ng! tkeqpqueqpq-!

caQ W[Y Q[caY' Y[ TYaYcc^ TY5 ^ccU]UaU [Q S^]VUa\Q TU[[tUbYbcU]hQ ^ \U]^ TUY TQcY

rgtuqpcnk!ejg!Nc!tkiwctfcpq!g!nc!nqtq!eqrkc!kp!hqtoc!kpvgnnkikdkng=!qvvgpgtg!

[tQWWY^a]Q\U]c^' [Q aUccYVYSQhY^]U ^ [tY]cUWaQhY^]U TUY Jd^Y TQcY6 aYSXYUTUaU

nc! ecpegnnc|kqpg! fgk! rtqrtk! fcvk-! pgk! vgtokpk! eqpugpvkvk! fcnnc! pqtocvkxc=!

qrrqtuk-! kp! vwvvq! q! kp! rctvg-! cn! vtcvvcogpvq! fgk! fcvk! rgtuqpcnk! ejg! Nc!

tkiwctfcpq=! nkokvctg! kn! vtcvvcogpvq-! kp! ecuq! fk! xkqnc|kqpg-! tkejkguvc! fk!

tgvvkhkec! q! qrrquk|kqpg=! ejkgfgtg! nc! rqtvcdknkvâ! fgk! fcvk! vtcvvcvk!

gngvvtqpkecogpvg-!hqtpkvk!uwnnc!dcug!fk!eqpugpuq!q!eqpvtcvvq/!!

C!vcn!ueqrq-!nc!Dcpec-!!kp!swcnkvâ!fk!Vkvqnctg!fgn!vtcvvcogpvq-!jc!rtgxkuvq!uwn!

ukvq! kpvgtpgv-! rgt! rtgugpvctg! ng! uwg! tkejkguvg! kp! ocpkgtc! itcvwkvc-! wpc!

urgekhkec! ug|kqpg! )ctgc! Rtkxce{*! kp! ewk! rwô! uectkectg! kn! oqfwnq! g!

vtcuogvvgtnq! eqorkncvq! xkc! ockn! cn! ugiwgpvg! kpfktk||q<!

rtqvg|kqpgfcvkBdcpeqdro/kv! qxxgtq! vtcokvg! tceeqocpfcvc! rtguuq! nc!

bUTU [UWQ[U Q[[tQccU]hY^]U TU[ IUb_^]bQRY[U Ha^cUhY^]U <QcY %<HG&)!







!

Urgvv/ng!Dcpeq!DRO!U/r/C/!
R/||c!Hknkrrq!Ogfc-!5!
31232!Okncpq!

!

FKEJKCTC\KQPG!UWN!RQUUGUUQ!FGK!TGSWKUKVK!FK!KPFKRGPFGP\C!

Nc!uqvvquetkvvc!Uctc!Cpvqpgnnk-!pcvc!c!Tqoc!kn!5!ugvvgodtg!2;9;-!ekvvcfkpc!kvcnkcpc-!tgukfgpvg!kp!Tqoc-!Xkc!T/!Oqpvgeweeqnk!43-!

eqfkeg!hkuecng!PVPUTC9;R55J612V-!kp!tgnc|kqpg!cnnc!ecpfkfcvwtc!cnnc!ectkec!fk!eqorqpgpvg!fgn!Eqnngikq!Ukpfcecng!fk!Dcpeq!

8EB G)\)7) %k8MZO[ 8EBl&'!!

rtgoguuq!ejg<!

2/ nc! pq|kqpg! fk! kpfkrQZPQZcM PQRUZU`M ZQXX[ G`M`a`[ G[OUMXQ PU 8MZO[ 8EB MXXmM^`) -+),)1 j! kn! ewk! vguvq! vkgpg! eqpvq! fgnng!

\^QbU_U[ZU _MZOU`Q PMXXmM^`) ,/3' O[YYM .' PQX ;)AS_) 03*,443 %kH)I)=)l&' PQXXQ PU_\[_UcU[ZU PU OaU MX ;QO^Q`[ BUZU_`Q^UMXQ Z /!

,14 PQX -. Z[bQYN^Q -+-+ %k;B ,14*-+-+l& Z[ZOTe PQXXQ ^MOO[YMZPMcU[ZU O[Z`QZa`Q ZQX 9[PUOQ PU 9[^\[^M`Q

Iqxgtpcpeg! crrtqxcvq! fcn! Eqokvcvq! fk! Eqtrqtcvg! Iqxgtpcpeg-! cn! swcng! Dcpeq! DRO! cfgtkueg! j! eqp! tkhgtkogpvq! ck!

eqorqpgpvk! fgn!Eqpukinkq!fk! Cookpkuvtc|kqpg-!ê! crrnkecdkng-!ck! ugpuk!fgn! 9[PUOQ PU 9[^\[^M`Q >[bQ^ZMZOQ Q PQXXmM^`)

44/5!fgnnq!Uvcvwvq!uqekcng-!cpejg!ck!eqorqpgpvk!fgn!Eqnngikq!Ukpfcecng=!

3/ nc!ogfgukoc!pq|kqpg!fk! kpfkrgpfgp|c!rtgxgfg!ejg! ukcpq!fc!swcnkhkectuk! kpfkrgpfgpvk!ink!cookpkuvtcvqtk!pqp!gugewvkxk-!

ZQXXmMOOQcU[ZQ \^QbU_`M! fcnnq! Uvcvwvq! Uqekcng-! k! swcnk! pqp! kpvtcvvgpicpq! q! pqp! cddkcpq! fk! tgegpvg! kpvtcvvgpwvq-!

PU^Q``MYQZ`Q [ UZPU^Q``MYQZ`Q' O[Z XM 8MZOM PU M\\M^`QZQZcM %XM kGD9@<Hil& [ O[Z _[SSQ``U MP Q__M O[XXQSM`U' ^QXMcU[ZU

fk! pcvwtc! rtqhguukqpcng-! rcvtkoqpkcng-! rgtuqpcng! [ PU MX`^[ SQZQ^Q' `MXU PM O[ZPUcU[ZM^ZQ Xm[SSQ``UbU`d Q XmQ]aUXUN^U[ PU

ikwfk|kq=!

4/ RM``M MbbQ^`QZcM OTQ Z[Z _U O[Z_UPQ^M O[YaZ]aQ kMYYUZU_`^M`[^Q UZPU\QZPQZ`Ql O[XaU OTQ _U `^[bU MZOTQ UZ aZM _[XM

fgnng!ugiwgpvk!krqvguk<!!!

c/! ug! ê! wp! C\KQPKUVC! UKIPKHKECVKXQ! fgnnc! UQEKGVÂ-! kpvgpfgpfquk! rgt! vcng! kn! uqiigvvq! ejg-! fktgvvcogpvg! q!

kpfktgvvcogpvg-!)cvvtcxgtuq!uqekgvâ!eqpvtqnncvg-!hkfwekctk!q!kpvgtrquvc!rgtuqpc*!ceswkuvc!wpc!rctvgekrc|kqpg!rctk!q!

uwrgtkqtg! cnng! rgtegpvwcnk! rgt! ng! swcnk! nc! pqtocvkxc! rtq! vgorqtg! xkiQZ`Q ^UOTUQPQ UX ^UXM_OU[ PU aZmMa`[^UccMcU[ZQ'

[bbQ^[ OTQ O[Y\[^`M XmMO]aU_`[ PQX O[Z`^[XX[ PQXXM GD9@<Hi [ XM \[__UNUXU`d PU Q_Q^OU`M^Q _a PU Q__M aZmUZRXaQZcM

pqvgxqng-!q!ejg!rctvgekrc!c!wp!rcvvq!rctcuqekcng!cvvtcxgtuq! kn!swcng!wpq!q!rkû!uqiigvvk!gugtekvcpq!kn!eqpvtqnnq!q!

aZmUZRXaQZcM Z[`Qb[XQ _aXXM GD9@<Hi6 !

d/! ug! tkeqrtg! q! jc! tkeqrgtvq! pgink! wnvkok! fwg! cppk! rtguuq! wp! C\KQPKUVC! UKIPKHKECVKXQ! fgnnc! UQEKGVÂ! q! uqekgvâ! fc!

swguvq! eqpvtqnncvg! kpectkejk! fk! Rtgukfgpvg! fgn! Eqpukinkq! fk! Cookpkuvtc|kqpg-! fk! iguvkqpg! q! fk! uqtxginkcp|c! q! fk!

gurqpgpvg! eqp! kpectkejk! gugewvkxk-! qrrwtg! jc! tkeqrgtvq-! rgt! rkû! fk! pqxg! cppk! pgink! wnvkok! fqfkek-! kpectkejk! fk!

eqorqpgpvg! fgn! Eqpukinkq! fk! Cookpkuvtc|kqpg-! fk! uqtxginkcp|c! q! fk! iguvkqpg! pqpejë! fk! fktg|kqpg! rtguuq! wp!

C\KQPKUVC!UKIPKHKECVKXQ!fgnnc!UQEKGVÂ!q!uqekgvâ!fc!swguvq!eqpvtqnncvg=!

e/! ug!ê-!q!ê!uvcvq!pgk!vtg!gugtek|k!rtgegfgpvk-!gurqpgpvg!fk!tknkgxq!j!kpvgpfgpfquk!rgt!vcng<!kn!Rtgukfgpvg!fgn!Eqpukinkq!fk!

Cookpkuvtc|kqpg!swcpfq!ink!ukcpq!cvvtkdwkvg!fgngijg!pgnnc!iguvkqpg!q!pgnnmQXMN[^McU[ZQ PQXXQ _`^M`QSUQ McUQZPMXU' SXU

kMYYUZU_`^M`[^U Q_QOa`UbUl QP UX k`[\ YMZMSQYQZ`l j! fgnnc! UQEKGVÂ-! fk! wpc! uwc! eqpvtqnncvc! cxgpvg! tkngxcp|c!

uvtcvgikec!q!fk!wpc!uqekgvâ!uqvvqrquvc!c!eqowpg!eqpvtqnnq!eqp!nc!UQEKGVÂ-!qxxgtq!fk!wp!C\KQPKUVC!UKIPKHKECVKXQ!

fgnnc!UQEKGVÂ=!

f/! ug! tkeqrtg! n(kpectkeq! fk! cookpkuvtcvqtg! kpfkrgpfgpvg! kp! wp(cnvtc! dcpec! fgn! Itwrrq! Dcpeq! DRO-! ucnxq! kn! ecuq! fk!

dcpejg!vtc!ewk!kpvgteqttqpq!tcrrqtvk!fk!eqpvtqnnq-!fktgvvq!q!kpfktgvvq-!vqvcnkvctkq=!

g/! ug!ê!uvcvq!cookpkuvtcvqtg!fgnnc-!qxxgtq!jc! tkeqrgtvq! kpectkejk!fktgvvkxk!rtguuq! nc-!UQEKGVÂ!rgt!rkû!fk!pqxg!gugtek|k-!

cpejg!pqp!eqpugewvkxk-!pgink!wnvkok!fqfkek!gugtek|k=!!

h/! _Q ^UbQ_`Q XM OM^UOM PU MYYUZU_`^M`[^Q Q_QOa`Ub[ UZ aZmMX`^M _[OUQ`d ZQXXM ]aMXQ aZ MYYUZU_`^M`[^Q Q_QOa`Ub[ PQXXM !

UQEKGVÂ!cddkc!wp!kpectkeq!fk!cookpkuvtcvqtg!cpejg!pqp!gugewvkxq=!!

i/! _Q f _[OU[' MYYUZU_`^M`[^Q [ PU\QZPQZ`Q PU aZM _[OUQ`d [ PU aZmQZ`U`d M\\M^`QZQZ`Q MXXM ^Q`Q PQXXM _[OUQ`d

kpectkecvc!fgnnc!tgxkukqpg!ngicng!fgnnc!UQEKGVÂ=!!

j/! ug!tkegxg!q!jc!tkegxwvq!pgk!rtgegfgpvk!vtg!gugtek|k-!fcnnc!UQEKGVÂ!q!fc!wpc!uqekgvâ!eqpvtqnncvc!q!eqpvtqnncpvg-!wpc!

_USZURUOM`UbM ^QYaZQ^McU[ZQ MSSUaZ`UbM %^U_\Q``[ MX O[Y\QZ_[ kRU__[l \Q^ XM OM^UOM Q M ]aQXX[ \Q^ XM \M^`QOU\McU[ZQ

ck! eqokvcvk! kpvgtpk! cn! Eqpukinkq! fk! Cookpkuvtc|kqpQ' Z[ZOTe MXXmQbQZ`aMXQ YQPMSXUM PU \^Q_QZcM MXXQ _QPa`Q&' UbU

kpenwuc! nc! gxgpvwcng! rctvgekrc|kqpg! c! rkcpk! fk! kpegpvkxc|kqpg! ngicvk! cnnc! rgthqtocpeg! c|kgpfcng-! cpejg! c! dcug!

c|kqpctkc=!!

k/! ug! jc-! q! jc! cxwvq! pgk! rtgegfgpvk! vtg! gugtek|k-! fktgvvcogpvg! q! kpfktgvvcogpvg! )cf! gugorkq! cvvtcxgtuq! uqekgvâ!

eqpvtqnncvg!q!fgnng!swcnk! ukc!gurqpgpvg!fk! tknkgxq-!qxxgtq! kp!swcnkvâ!fk!rctvpgt!fk!wpq!uvwfkq!rtqhguukqpcng!q!fk!wpc!

uqekgvâ!fk!eqpuwngp|c*-!wpc!ukipkhkecvkxc!tgnc|kqpg-!cpejg!pqp!eqpvkpwcvkxc-!fk!pcvwtc!rtqhguukqpcng-!rcvtkoqpkcng-!

eqoogtekcng!q!hkpcp|kctkc<!!

.!!eqp!nc!UQEKGVÂ-!wpc!uwc!eqpvtqnncvc-!eqp!cnewpq!fgk!tkurgvvkxk!Rtgukfgpvk!q!gurqpgpvk!fk!tknkgxq=!!

.! eqp!wp!C\KQPKUVC!UKIPKHKECVKXQ!fgnnc!UQEKGVÂ-!qxxgtq!j!vtcvvcpfquk!fk!uqekgvâ!q!gpvg!j!eqp!k!tgncvkxk!Rtgukfgpvk!

q!gurqpgpvk!fk!tknkgxq=!



!

.! eqp!uqekgvâ!uqvvqrquvg!c!eqowpg!eqpvtqnnq!eqp!nc!UQEKGVÂ=!!

qxxgtq!ê-!q!ê! uvcvq!pgk!rtgegfgpvk! vtg!gugtek|k-! ncxqtcvqtg!fkrgpfgpvg-!cwvqpqoq!q!vkvqnctg!fk!wp! tcrrqtvq!fk!

eqnncdqtc|kqpg-! cpejg! pqp! eqpvkpwcvkxc-! eqp! wpq! fgk! rtgfgvvk! uqiigvvk=! ck! uqnk! hkpk! fgnnc! rtgugpvg! ngvvgtc! k*-!

^UXQbMZ[ MZOTQ XQ ^QXMcU[ZU OTQ _UMZ[ UZ`^M``QZa`Q PMXXmMYYUZU_`^M`[^Q O[Z SXU _`^Q``U RMYUXUM^U' O[YQ PU _QSaU`[

fghkpkvk-!fgink!gurqpgpvk!fk! tknkgxq!fgnnc!UQEKGVÂ-!fk!wpc!uwc!eqpvtqnncvc!q!fk!wpc!uqekgvâ!uqvvqrquvc!c!eqowpg!

eqpvtqnnq!eqp!nc!UQEKGVÂ-!qxxgtq!fk!wp!C\KQPKUVC!UKIPKHKECVKXQ!fgnnc!UQEKGVÂ=!!

l/! ug!tkeqrtg!q!jc!tkeqrgtvq!pgink!wnvkok!fwg!cppk!wpq!q!rkû!fgk!ugiwgpvk!kpectkejk<!

.! ogodtq!fgn!rctncogpvq!pc|kqpcng!gf!gwtqrgq-!fgn!Iqxgtpq!q!fgnnc!Eqookuukqpg!gwtqrgc=!

.! cuuguuqtg! q! eqpukinkgtg! tgikqpcng-! rtqxkpekcng! q! eqowpcng-! rtgukfgpvg! fk! ikwpvc! tgikqpcng-! rtgukfgpvg! fk!

rtqxkpekc-! ukpfceq-! rtgukfgpvg! q! eqorqpgpvg! fk! eqpukinkq! ektequetk|kqpcng-! rtgukfgpvg! q! eqorqpgpvg! fgn!

eqpukinkq!fk!cookpkuvtc|kqpg!fk!eqpuqt|k!htc!gpvk!nqecnk-!rtgukfgpvg!q!eqorqpgpvg!fgk!eqpukink!q!fgnng!ikwpvg!fk!

wpkqpk!fk!eqowpk-!eqpukinkgtg!fk!cookpkuvtc|kqpg!q!rtgukfgpvg!fk!c|kgpfg!urgekcnk!q!kuvkvw|kqpk!fk!ewk!cnn(ctvkeqnq!

225!fgn!fgetgvq!ngikuncvkxq!29!ciquvq!3111-!p/!378-!ukpfceq!q!eqpukinkgtg!fk!Ekvvâ!ogvtqrqnkvcpg-!rtgukfgpvg!q!

eqorqpgpvg! fgink! qticpk! fk! eqowpkvâ! oqpvcpg! q! kuqncpg-! swcpfq! nc! uqxtcrrquk|kqpg! q! eqpvkiwkvâ! vtc!

n(codkvq! vgttkvqtkcng!fk! tkhgtkogpvq!fgnn(gpvg! kp!ewk! uqpq! tkeqrgtvk! k!rtgfgvvk! kpectkejk!g! n(ctvkeqnc|kqpg!vgttkvqtkcng!

fgnnc!dcpec!q!fgn!itwrrq!dcpectkq!fk!crrctvgpgp|c!uqpq!vcnk!fc!eqortqogvvgtpg!n(kpfkrgpfgp|c=!

m/! ug!ê!uvtgvvq!hcoknkctg!)kpvgpfgpfquk!rgt!vcng-!kn!eqpkwig-!rwtejë!pqp!ngicnogpvg!ugrctcvq-!rctgpvg!q!chhkpg!gpvtq!kn!

swctvq!itcfq-!nc!rgtuqpc!ngicvc!kp!wpkqpg!ekxkng!q!eqpxkxgpvg!fk!hcvvq!q!k!hkink!fgnnc!rgtuqpc!ngicvc!kp!wpkqpg!ekxkng!

q! fgnnc! eqpxkxgpvg! fk! hcvvq! g! k! hcoknkctk! eqpxkxgpvk*! fk! wpc! rgtuqpc! ejg! uk! vtqxk! kp! wpc! fgnng! ukvwc|kqpk! fk! ewk! ck!

rtgegfgpvk!rwpvk=!!

n/! ug! ê! uvtgvvq! hcoknkctg! fgink! cookpkuvtcvqtk! fgnnc! UQEKGVÂ! qxxgtq! fgink! cookpkuvtcvqtk! fgnng! uqekgvâ! fc! swguvc!

eqpvtqnncvg-!fgnng!uqekgvâ!ejg!nc!eqpvtqnncpq!g!fk!swgnng!uqvvqrquvg!c!eqowpg!eqpvtqnnq=!!

o/! ug!kpeqttc!kp!cnewpc!cnvtc!hcvvkurgekg!fk!fkhgvvq!fgn!tgswkukvq!fk!kpfkrgpfgp|c!rtgxkuvc!fcnnc!pqtocvkxc!rtq!vgorqtg!

xkigpvg/!

fkejkctq<!

. fk! guugtg! kp! rquuguuq-! kp! tgnc|kqpg! cnnc! ecpfkfcvwtc! swcng! eqorqpgpvg! fgn! Eqnngikq! Ukpfcecng-! fgn! tgswkukvq! fk!

kpfkrgpfgp|c! ck! ugpuk! fgink! ctvv/! 44/5! g! 31/2/7! fgnnq! Uvcvwvq! uqekcng! )g! swkpfk! cpejg! ck! ugpuk! fgn! Eqfkeg! fk!

9[^\[^M`Q >[bQ^ZMZOQ' PQX ;B ,14*-+-+ Q PQXXmM^`) ,/3' O[YYM .' H)I)=)& Q' [bQ QXQ``[' PU UY\QSZM^YU M

YMZ`QZQ^Q XmUZPU\QZPQZcM Pa^MZ`Q `a``M XM Pa^M`M PQX YMZPM`[' PU \[`Q^ _b[XSQ^Q UX YMZPM`[ O[Z Ma`[Z[YUM PU

ikwfk|kq! ck! ugpuU PQXXmM^`) ,0 PQX ;B ,14*-+-+ Z[ZOTe M O[YaZUOM^Q [SZU QbQZ`aMXQ _aOOQ__UbM OU^O[_`MZcM

^UXQbMZ`Q MU RUZU PQXXmUZPU\QZPQZcM6!

. PU Q__Q^Q UZ \[__Q__[ PQU ^Q]aU_U`U PU UZPU\QZPQZcM PU OaU MXXmM^`) ,/ PQX ;B ,14*-+-+ Q \Q^`MZ`[5!

c*! fk!pqp!vtqxctok!kp!wpc!fgnng!ukvwc|kqpk!kpfkecvg!pgnn(ctvkeqnq!24-!eqooc!2-!ngvvgtg!d*-!i*!g!j*!fgn!FO!27;03131!g!

rtgekucogpvg!fk<!

.! pqp!guugtg!wp!RCTVGEKRCPVG!pgnnc!UQEKGVÂ=!

.! pqp!guugtg!gurqpgpvg!eqp! kpectkejk!gugewvkxk! kp!wpc! uqekgvâ! kp!ewk!wp!gurqpgpvg!eqp! kpectkejk!gugewvkxk!

fgnnc!UQEKGVÂ!tkeqrtg!n(kpectkeq!fk!eqpukinkgtg!fk!cookpkuvtc|kqpg!q!fk!iguvkqpg!

.! pqp! kpvtcvvgpgtg-! fktgvvcogpvg-! kpfktgvvcogpvg-! pë! fk! cxgt! kpvtcvvgpwvq! pgk! fwg! cppk! rtgegfgpvk!

cnn(cuuwp|kqpg! fgnn(kpectkeq-! tcrrqtvk! fk! ncxqtq! cwvqpqoq! q! uwdqtfkpcvq! qxxgtq! cnvtk! tcrrqtvk! fk! pcvwtc!

hkpcp|kctkc-!rcvtkoqpkcng!q!rtqhguukqpcng-!cpejg!pqp!eqpvkpwcvkxk-!eqp!nc!UQEKGVÂ!q!k!tgncvkxk!gurqpgpvk!eqp!

kpectkejk!gugewvkxk!q! kn!uwq!rtgukfgpvg-!eqp! ng!uqekgvâ!eqpvtqnncvg!fcnnc!UQEKGVÂ!q! k! tgncvkxk!gurqpgpvk!eqp!

kpectkejk! gugewvkxk! q! k! nqtq! rtgukfgpvk-! q! eqp! wp! RCTVGEKRCPVG! pgnnc! UQEKGVÂ! q! k! tgncvkxk! gurqpgpvk! eqp!

kpectkejk!gugewvkxk!q!kn!uwq!rtgukfgpvg-!vcnk!fc!eqortqogvvgtpg!n(kpfkrgpfgp|c/!

d*! fk! pqp! guugtg! eqpkwig! pqp! ngicnogpvg! ugrctcvq-! rgtuqpc! ngicvc! kp! wpkqpg! ekxkng! q! eqpxkxgp|c! fk! hcvvq-!

rctgpvg!q!chhkpg!gpvtq!kn!swctvq!itcfq<!

.! fgk!tgurqpucdknk!fgnng!rtkpekrcnk!hwp|kqpk!c|kgpfcnk!fgnnc!UQEKGVÂ=!

.! fk!rgtuqpg!ejg!uk!vtqxcpq!pgnng!ukvwc|kqpk!kpfkecvg!pgnnc!rtgegfgpvg!ngvvgtc!c*!q!pgnnc!ngvvgtc!e*!ejg!ugiwg=!

e*! fk! pqp! tkeqrtktg! pë! cxgt! tkeqrgtvq! pgink! wnvkok! ekpswg! cppk! kpectkejk! fk! eqorqpgpvg! fgn! eqpukinkq! fk!

cookpkuvtc|kqpg! q! fk! iguvkqpg! pqpejë! fk! fktg|kqpg! rtguuq! wp! RCTVGEKRCPVG! pgnnc! UQEKGVÂ-! nc! UQEKGVÂ! q!

uqekgvâ!fc!swguvc!eqpvtqnncvg/!

! Fkuvkpvk!ucnwvk/!

!

Tqoc-!32!oct|q!3134! Uctc!Cpvqpgnnk!

!!!!!!!!! !








