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Disclaimer

IMPORTANT:

You must read the following before continuing. The following applies to this document, the oral presentation of the information in this document by Banco BPM S.p.A. (the "Company”)
or any person on behalf of the Company, and any question-and-answer session that follows the oral presentation (collectively, the “Information”). In accessing the Information, you
agree to be bound by the following terms and conditions.

The Information may not be reproduced, redistributed, published or passed on to any other person, directly or indirectly, in whole or in part, for any purpose. If this document has been
received in error it must be returned immediately to the Company. The Information is not directed to, or intended for distribution to or use by, any person or entity that is a citizen or
resident of, or located in, any locality, state, country or other jurisdiction where such distribution or use would be contrary to law or regulation or which would require any registration or
licensing within such jurisdiction. The Information is not for publication, release or distribution in the United States, the United Kingdom, Australia, Canada, Japan or in any other
jurisdiction in which offers or sales would be prohibited by applicable law.

This document and its contents may not be viewed by persons within the United States or “U.S. Persons” (as defined in Regulation S under the Securities Act of 1933, as amended (the
“Securities Act”)). The offer and sale of the securities referred to herein (the “Securities”) has not been registered under the Securities Act and the Securities may not be offered or sold
in the United States or fo U.S. persons unless so registered, or an exemption from the registration requirements of the Securities Act is available. The Company does not intend to register
any portion of the offering of the Securities in the United States or to conduct a public offering of the Securities in the United States. By accessing the Information, you represent that you
are a non-U.S. person that is outside the United States.

The Information is directed solely at: (i) persons outside the United Kingdom, (i) investment professionals specified in Article 19(5) of the Financial Services and Markets Act 2000
(Financial Promotion) Order 2005 as amended (the “Order”), (iii) high net worth entities, and other persons to whom it may lawfully be communicated, falling within Article 49(2)(a) to
(d) of the Order and (iv) persons to whom an invitation or inducement to engage in investment activity (within the meaning of section 21 of the Financial Services and Markets Act
2000) in connection with the issue or sale of any securities of the Company or any member of its group may otherwise lawfully be communicated or caused to be communicated (all
such persons together being referred to as “Relevant Persons™). Any investment activity fo which the Information relates will only be available to and will only be engaged in with
Relevant Persons. Any person who is not a Relevant Person should not act or rely on the Information. By accessing the Information, you represent that you are a Relevant Person.
FCA/ICMA stabilisation.

The offering of the Securities has not been registered pursuant to Italian securities legislation and, accordingly, no Security can be offered, sold or delivered, nor may the Information be
distributed in the Republic of Italy, except in accordance with all Italian securities, tax and exchange controls and other applicable laws and regulations. The Information cannot be
directed to, or distributed in, the Republic of Italy, except: (i) fo qualified investors as defined in Regulation EU 2017/1129, as amended (the “Prospectus Regulation”), and any
applicable provision of Ifalian laws and regulations, including, inter alia, the Legislative Decree No. 58 of 24 February 1998 (the “Financial Services Act”); or (i) in any other
circumstances which are exempted from the rules on public offerings pursuant to Artficle 1 of the Prospectus Regulation and any other applicable Italian laws and regulations,
including, inter alia, the Financial Services Act.
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Disclaimer

The Information does not constitute or form part of, and should not be construed as an offer or the solicitation of an offer to subscribe for or purchase the Securities, and nothing
contained therein shall form the basis of or be relied on in connection with any confract or commitment whatsoever, nor does it constitute a recommendation regarding the Securities.
Any decision to purchase the Securities should be made solely on the basis of the information to be contained in the offering memorandum (or equivalent disclosure document)
produced in connection with the offering of the Securities.

Prospective investors are required to make their own independent investigations and appraisals of the business and financial condition of the Company and the nature of the Securities
before taking any investment decision with respect to the Securities. The offering memorandum (or equivalent disclosure document) may contain information different from the
Information.

The Information has been prepared by the Company. Any joint lead manager (the “Managers”) acting in connection with the offering of the Securities are acting exclusively for the
Company and no one else, and will not be responsible for providing advice in connection with the Information to any other party. Subject to applicable law, none of the Managers
accepts any responsibility whatsoever and makes no representation or warranty, express or implied, for the contents of the Information, including its accuracy, completeness or
verification or for any other statement made or purported to be made in connection with the Company and nothing in this document or at this presentation shall be relied upon as a
promise or representation in this respect, whether as to the past or the future. The Managers accordingly disclaim all and any liability whatsoever, whether arising in tort, contract or
otherwise (save as referred above) which any of them might otherwise have in respect of the Information or any such statement.

The Information contains forward-looking statements. All statements other than statements of historical fact included in the Information are forward-looking statements. Forward-looking
statements give the Company’s current expectations and projections relating fo its financial condition, results of operations, plans, objectives, future performance and business. These
statements may include, without limitation, any statements preceded by, followed by or including words such as “target,” “believe,” "expect,” “aim,” “intend,” “may,” “anticipate,”
“estimate,” “plan,” “project,” “will,” “can have,” “likely,” “should,” “would,” “could” and other words and terms of similar meaning or the negative thereof. Such forward-looking
statements involve known and unknown risks, uncertainties and other important factors beyond the Company’s control that could cause the Company’s actual results, performance or
achievements to be materially different from the expected results, performance or achievements expressed or implied by such forward-looking statements. Such forward-looking
statements are based on numerous assumptions regarding the Company's present and future business strategies and the environment in which it will operate in the future.

No representation, warranty or undertaking, express or implied, is made as to, and no reliance should be placed on, the faimess, accuracy, completeness or correctness of the
Information or the opinions contained therein. The Information has not been independently verified and will not be updated. The Information, including but not limited to forward-looking
statements, applies only as of the date of this document and is not intended to give any assurances as to future results. The Company expressly disclaims any obligation or undertaking to
disseminate any updates or revisions to the Information, including any financial data or forward-looking statements, and will not publicly release any revisions it may make to the
Information that may result from any change in the Company’s expectations, any change in events, conditions or circumstances on which these forward-looking statements are based,
or other events or circumstances arising after the date of this document. Market data used in the Information not attributed to a specific source are estimates of the Company and have
not been independently verified.
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Green, Social and Sustainability Bonds Framework published in July 2021

GREEN, SOCIAL AND SUSTAINABILITY BONDS FRAMEWORK:

= Aligned with the ICMA Principles 2021
= Positive Second Party Opinion released by ISS SS ESG %

¢ The development of a Green, Social and Sustainability Bonds Framework is fully complementary with Banco BPM's commitment and strategy to
address climate change and fo provide a positive social outcome in ifs business conduct

* In setting up its framework, Banco BPM mandated CRIF Real Estate Services to provide a technical analysis of the Italian N py—
residential market, with the aim to establish a reference framework for the Iltalian Green Bond market and to position the IV SYAV/ o
selection of Banco BPM’s Green Mortgage loan portfolio at the very best market practices Together fo the pext fevel

* The Framework is an umbrella document that enables Banco BPM fo issue Green Bonds, Social Bonds and Sustainability Bonds; either unsecured, such as

Senior Unsecured Bonds, or secured instruments, such as Covered Bonds
The

( Green Bond

. ) Principles

* The Framework is structured according to the ICMA Green Bond Principles 2021, Social Bond Principles 2021 and
Sustainability Bond Guidelines 2021

* Eligible Green Loans financed by Banco BPM are expected to create substantial environmental benefits by (\ glg::ial Bond

enabling a significant reduction in GHG emissions and energy consumption Principles
¢ Eligible Social Loans financed by Banco BPM are expected fo support employment generation, access to

essential services (e.g. education, health, efc.) and affordable basic infrastructure (e.g. fransport) and support
socioeconomic advancement and empowerment

4 The
' Sustainability Bond
Guidelines

'Note: 1. The International Capital Market Association (ICMA) has defined the 2021 Green Bond Principles, the 2021 Social Bond Principles and the 2021 Sustainability Bond Guidelines on which
BBPM's Green Social Sustainability Bonds Framework is built.

-
BANCO BPM Green Senior Non Preferred - Investor presentation June 2023



Green, Social and Sustainability Bonds Framework: Detailed description

USE OF
PROCEEDS

i+ New and existing financings
belonging to the following
Eligible Categories:

Green Buildings

Renewable Energy

Energy Efficiency

Pollution prevention &

control

Sustainable Water

Infrastructure

Low carbon fransportation

SMEs and Covid Loans

Third and Public Sector

Healthcare

PROJECT EVALUATION
& SELECTION

Appointed Funding ESG
Working Group in charge of
reviewing, monitoring and
updating the Eligible Portfolio
Scope of work includes
monitoring the Eligible
Portfolio and updating the
Framework (including new
Eligible Categories or update
of eligibility criteria) in
alignment to the latest best
market practice, which could
include obtaining updated
Second Party Opinion

MANAGEMENT OF

PROCEEDS -y .

Implementation of internal
systems has been made to
identify Eligible Loans

The Working Group ‘Funding
ESG' manages the balance of
the Eligible Portfolio with the
net proceeds of the Green,
Social and Sustainability
Bonds issued under this
framework on a portfolio
approach

REPORTING

Annual allocation and
impact reporting, starting a
year after the issuance of
each Bond on a portfolio
approach basis.

Banco BPM makes its
Reports available for
stakeholders on its website

E.... EXTERNAL REVIEW --------------------------------------------------------------------------------------------------------------------------------------------------------------------------
ISS ESG reviewed the alignment of the Framework with ICMA?'s Green Bond Principles / Social Bond Principles /
ISS ESG % Sustainable Bond Guidelines

* An independent auditor verifies the compliance of the Eligible Portfolio with the framework on an annual basis

2Nofte: 1. The International Capital Market Association (ICMA) has defined the 2021 Green Bond Principles, the 2021 Social Bond Principles and the 2021 Sustainability Bond Guidelines on which
BBPM's Green Social Sustainability Bonds Framework is built.

-_—
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Green, Social and Sustainability Bonds Framework: Use of proceeds

Residential

Green
Buildings

Commercial
Green
Buildings

Renewable
Energies

Energy

Efficiency

Use of

proceeds

Acquisition of new or existing residential housing aligned with current environmental regulation and belonging fo the
top 15% in Italy of the most carbon efficient buildings (kg CO2e/sqm)

Renovation of buildings if the renovation works produce the improvement of at least two energy classes, or a Global
Non-renewable Energy Performance Index (EP gl, nren) at least 30% lower than that resulting from the pre-works EPC.

Acquisition and construction of commercial buildings:
» belonging to the top 15% in Italy of the most carbon efficient buildings (kg CO,e/sgm)?

with LEED (Gold), BREAM (Very Good), HQE (“Excellent”) or other international green building certifications
Renovation which achieved an energy efficiency improvement of 30% of energy savings

Construction, acquisition, development and maintenance of facilities generating and/or distributing energy from

renewable sources such as: wind energy (i), solar energy (ii), hydro power (iii), bio energy (iv), geothermal energy (v),
electricity transmission and distribution infrastructure (vi)

Development and distribution of and/or upgrades to equipment or technology such as: smart grid, district heating
and cooling, energy storage, and Efficient LED lighting appliances and systems

(1/3)

13t

@

13t

©

1 CLIMATE
AETION

O
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Green, Social and Sustainability Bonds Framework: Use of proceeds

Pollution

prevention
and control

Sustainable
Water
Infrastructure

Low Carbon
Transportation

Use of
proceeds

. . o eze . . RESPONSRIE
Development, construction and maintenance of waste management activities contributing to GHG 12 T
emissions reduction of infensive waste treatment systems (waste prevention, waste reduction and waste m
recycling)
Development, construction and maintenance of water infrastructure contributing to GHG emissions EwiTER

ANDSANTATION

savings through low specific energy consumption in the water collection, freatment and supply system

)

Public land fransport including infrastructure and non-diesel rolling stock
Exclusion of fossil fuel fransportation
Commercial and passenger electric vehicles

1

(2/3)

CUMATE
ACTION

©
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Green, Social and Sustainability Bonds Framework: Use of proceeds

SMEs3 and
Covid Loans

Third and
Public Sector

Healthcare

Use of
proceeds

* SMEs located in areas with a GDP per capita
below national average, andin areas impacted
by natural disasters, emergency, ...

* SMEs with the Government Guarantee due to the
Covid - 19 global pandemic

* Companies of the third and public sector
dedicated fo financing projects with positive social
impact in the following sectors: healthcare and
scientific research, education, clean transportation
and environmental protection, art and culture,
solidarity and social activities, and fair trade

Development, construction, maintenance or
renovation of activities that strengthen the
capacity of free or subsidized healthcare, and
early warning, risk reduction and management of
health crises

Target population: people working in EAGNT

i

SMEs to maintain jobs and create
capacity for new jobs

GODDHEALTH

Target population: people benefitting ANTWELEOENG
from positive socio economic outcomes, _M/\'
in priority in sensitive areas, and in priority

to youth, elderly and people with

disabilities

Target population: aiming at benefitting 3 Ao

to all A /\

(3/3)

QuUALITY
EDUCATION

U]

-

BANCO BPM

3Small-Medium Enterprises as defined by the European Commission:
<250 employees
<EUR50mM turnover or <EUR 43m total balance sheet
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Green, Social and Sustainability Bonds Framework: Project selection

Project

selection and
evaluation

Funding ESG Working Group -----------------------------------------------------------------------

i Second Party Opinion:

+ Constituted of participants from Business Departments, the Funding and Capital

Management team, Risk Management team, Sustainability team, the Investor relation | “ISS ESG finds that the Process for
department and the Energy Manager i Evaluation and Project Selection i
+ Reviews and approves the portfolio of loans proposed by the Business Department description provided by Banco BPM
*  Willoversee any future updates of the current Framework including the addition of aligns with the GBPs, SBPs and SBGs.

new Eligible Categories and/or the alignment of the eligibility criteria with the latest

best market practices; and obtaining an updated Second Party Opinion. i Various depariments are involved in i

i the Project Evaluation and Selection :
i Process, thanks to an appropriate :

Excluded Activities : :
: Working Group. Additionally, a quality

+ Investments connected to: + SMEs connected with the following sectors: i check of the loan data is conducted
Q fossil fuel Q armaments i on a regular basis fo ensure :
Q nuclear power generation Q tobacco compliance with the Green, Social
Q armament sector Q gambling i and Sustainability Bonds Framework.”
-
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Green, Social and Sustainability Bonds Framework: Management of proceeds
of proceeds
secondpqriyopmwn .....................

+ Implementations have been made on internal systems and processes to identify "ISS ESG finds that the
Eligible Loans (Green Mortgages, eligible Renewable Energy Projects, ...) : Management of Proceeds :

. o o ! description provided by Banco :

* Banco BPM will ensure the balance the Eligible Portfolio with the net proceeds of : . . :
the Green, Social and Sustainability Bonds on a porifolio approach BPM aligns with the GBPs, SBPs

i and SBGs. Earmarking is ensured

+  Banco BPM will make every effort to ensure that the aggregated nominal value of
Green/Social Eligible Loans exceeds the aggregated nominal value of all : :
outstanding Green/Social/Sustainability Bonds at any time until the maturity of all investment instruments for
outstanding Green/Social /Sustainability Bonds ! unallocated proceeds are i

and Intended types of temporary

+ Until full allocation, the proceeds of the Bonds are kept in Banco BPM’s own i disclosed.  However, no  BESG !

treasury, invested in the form of cash or cash equivalent and in accordance with criteria for unallocated proceeds
the Treasury special policy. have been put in place.” :
-
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Green, Social and Sustainability Bonds Framework: Reporting

Allocation Reporting

Until full allocation, Banco BPM will publish an annual report on:
» Breakdown of the Eligible Portfolio per Eligible Green/Social categories to which the outstanding

Bonds are allocated

+ Share of financing and refinancing (in %) of the Eligible Portfolio as of the date of the Bonds

issuance
» Geographical split of the Eligible Portfolio
* Amount of unallocated proceeds, if any

Impact Reporting

Banco BPM will provide some aggregated output and impact metrics such as:
» Breakdown per EPC level and/or external certification and/or per year of construction
» Energy savings or energy performance level reached after refurbishment

» Expected annual renewable energy generation (MWh/y)

Reporting

Second Party Opinion:

“ISS ESG finds that the Reporting descripfion is
aligned with the Green Bond Principles, Social
Bond Principles and  Sustainability  Bond

Guidelines. The issuer has stated cleor§

commitment for the allocation reporting and
environmental impact metrics indicators have
been set for each use of proceed categories,
reflecting best market practices”

» Expected quantity of waste treated, recycled(tones/year)
» Expected quantity of water supplied, stored (m3/year)

+ Estimated annual GHG emissions reduced/avoided (in tons of CO2e)
+ Estimated number of beneficiaries per year (for Eligible Social Loans)

* Banco BPM published the first Green, Social & Sustainability Bond Reporting last July 2022. Please see the report at
https://aruppo.bancobpm.it/media/dim uploads/GreenSocialSustainabilityBonds 2022.pdf

-_—
BANCO BPM
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https://gruppo.bancobpm.it/media/dlm_uploads/GreenSocialSustainabilityBonds_2022.pdf

Green, Social and Sustainability Bonds Framework: External review

External
Review

ISS ESGD>

Significant Limited

Limited Significant

Obstruction Obstruction Net Impac‘t Contribution Contribution

* Banco BPM offers financing for renewable
energy projects, energy efficiency & eco-
efficient houses and also financial services
for female enirepreneurs.

“ SUSTAMABLE GTIES 3 600D HEALTH QUALITY
AND WELL-BEING

naéa e

CLMATE CLEANWATER
13 ACTION AMDSANITANION

SPO Section ISS Evaluation @ E

Framework’s link to issuer’s
sustainability strategy

Alignment with GBPs, SBPs
and SBGs

Sustainability quality of the
asset pool and eligible
Categories

Consisient wifh e | 10 B
issuer's -
sustainability ﬁ/" <
strategy

1 snae 12 REPOISELE
ANDICOMPUAITES CONSUKRTION
ANDPROBUCTION

Positive
aliéz | O

13 e

Positive
&
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Green Loans: focus on the residential building loans portfolio (1/4)

TOP 15% using EPC labelling scheme

CRIF methodology on the identification of the portfolio’s eligible residential buildings is based on Climate Bonds Initiative (CBI) Taxonomy.

CRIF has also developed a methodology that is aligned with the criteria of the EU taxonomy.

a proxy.

The best-in-class approach is implemented by benchmarking the top 15%* of the existing national stock using the EPC labelling scheme as

= Thus, CRIF has applied the following criteria to identify the eligible dwellings complying with the best-in-class approach.

Criterion 2

Criterion 1

Residential Buildings with EPC labels: A+*, A, B or C

*A4, A3, A2, Al A+

For buildings without EPC, new constructions built since 2016 (and until end
of 2020)*

*a 2.5% haircut over the portfolio identified under this criterion is applied

CRIF Rationale

* The Italian most important database on buildings’ energy performance (SIAPE)
confirms that EPC labels A+, A, B and C represent 16.8% of the existing residential
stock, complying with the top 15% best-in-class approach. The C label straddles the
fop 15% of the national distribution of EPC labels. In this case, the thresholds on
Primary Energy Demand (PED) are used fo assess the eligibility of the building for
green financing. These thresholds have been defined by CRIF-CTI following the EU
tfaxonomy, which sets technical criteria for sustainable activities.

= The lItalian EPC (Attestato Prestazione Energefica - APE) is mandatory for rent,
acquisition, construction of new buildings, energy renovation and real estate ads.

CRIF Rationale
= According to SIAPE database, 98.3% of residential properties built after 1st of
January 2016 have an EPC of A+, A, Band C.

= The energy performance of the Italian new buildings increases over time, in line with
national regulations (e.g. the Ministerial Decree 26/06/2015) and European energy

efficiency targefs.

-_—
BANCO BPM

1.
already in the Use of Proceeds of bonds issues.

& IXIr
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The top 15% is one of the tfechnical screening criteria of the European Taxonomy for the acquisition and ownership regarding buildings built before 31 December 2020. This criteria has been used for mortgages




Green Loans: focus on the residential building loans portfolio (2/4)

Distribution of residential buildings’ EPCs according to SIAPE

Distribution of new residential buildings’ EPCs according to SIAPE

data data (2016-2020)
Energetic Class Energetic Class
1.5M 40k
32,2%
41,8%
30k
™ 241%
APE APE
16,4% 20k
20.2%
500k 10.6% 15.5%
10k 12,5%
4,9% 5.8%
3.2% '
: 7%  19%  23%  28% 25%
Bl e == =m0 i 0% O04% o2 02%
Ad A3 A2 Al B C D E F G Ad A3 A2 Al B C D E F G
/‘,. rJs 4
-
I SYA Y/ of
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Green Loans: focus on the residential building loans porifolio (3/4)

4. r7 4
TOP 15% using Primary Energy Demand ‘I?I’

Togsther fo the next fevel

In the following slide is reported the CRIF methodology to implement the Substantial Contribution Criteria of the Delegated Acts of Regulation
(EU) 2020/852 (EU Taxonomy), related to the Acquisition and ownership of buildings. In particular, the methodology focuses on the requirement
related fo the "the top 15%" of the national or regional building stock expressed as operational Primary Energy Demand (PED) and the

threshold of the NZEB — 10% criterion.

Criterion 3

Top 15% most energy efficient buildings (PED)

Criterion 4

NZEB - 10%

To identify the energy performance “threshold” below which a building
can be considered to be part of the subset of the top 15% most energy
efficient buildings of a specific set of buildings CRIF follows this steps:

= Calculate the percentage of EPCs that meet the following criteria

= Analyse the percentiles, from which it is then possible to identify the
energy class in which the 15% of EPCs fall

= |dentify the average values for each class and the boundaries
between classes

= Calculate the EP value corresponding to the 15% threshold

To identify the energy performance “threshold” below which a building
can be considered to be part of the subset of buildings having a
performance that is 10% better than the set of so-called “NZEBs” (nearly
Zero-Energy Buildings), which in turn can be idenfified as a subset of the
national or regional building stock.

The verification that a building has all the characteristics to be called NZEB
is something that requires a series of data in terms of performance
parameters and indexes, and possibly other information that is not all
available and stored in SIAPE.

Instead, the EPC clearly and explicitly specifies whether a building is an
NZEB or not

-_—
BANCO BPM

& IXIr

Green Senior Non Preferred - Investor presentation June 2023 ragesser to t5e next tever 16




Green Loans: focus on the residential building loans porifolio (4/4)

Definition of climatic zones

Key: GG= Degree for day

Area A
GG < 600 (Lampedusa, Porto Empedocle)

Area B
601 < GG <900 (Agrigento, Reggio Calabria, Messina, Trapani)

Area C
901 < GG < 1400 (Napoli, Imperia, Taranto, Cagliari)

Area D
1401 < GG <2100 (Firenze, Foggia, Roma, Ancona, Oristano)

Area E
2101 £ GG <3000 (Aosta, Torino, Milano, Bologna; L' Aquila)

Area F
GG 23001 (Belluno, Cuneo)

The threshold that identify the green share of the
Italian building stock differs according to the year of
constfruction of the property, the climatic zone and
infended use.

As you can see on the map, Italy is currently divided
into six climatic zones, ranging from climatic zone A
(the hottest) to climatic zone F (the coldest). The
subdivision into climatic zones is caried out on a
municipality level, based on degree days. This
means that for every ltalian municipality, the degree
days are calculated, and a climatic zone assigned.

The thresholds established in order to identify the top
15% PED or NZEB-10% vary for each climatic zone. In
the table are described the identified threshold of
Residential properties classified for climate zone,
year of construction and classification criterion (Top
15% - Ped and NZEB - 10%)

Residential properties

-_—
BANCO BPM
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Banco BPM #1 Green bond issuer among Italian banks in 2022

SIGNIFICANT ISSUANCE ACTIVITY OF SOCIAL & GREEN BONDS:

+ €3.3bn Social & Green bonds issued in the period 2021-Jan. 2023 (o/w €3.0bn under the Green Social & Sustainability
Bonds Framework), already above the target for 2021-2024

Additional €300m Green Senior
Pref. bond issued as a private
placement in July 2022

Social & Green bonds issued under the framework

The first Green Covered
Bond issuance in Italy in
£€bn 2022 and the second ever
for an Italian bank

One of the few Social

bonds issued by SNP issued in Italy
Italian banks 0’75 0,75

0.5 0.50 0,50

USE OF PROCEEDS:

» Social Bond: finance or refinance Italian SME loans guaranteed
by the State granted in response to the Covid-19 crisis

» Green Covered bond: finance or refinance a portfolio of €1.2bn
green mortgages granted fo households for the purchase of
houses which belong to the top 15% energy efficient buildings in
[taly

Jul-21 Mar-22 Sep-22 Nov-22 Jan-23 + Green Senior Non-pref. & Pref. bonds: finance or refinance new

Social Green Green Green Green and/or existing Eligible Green Loans as defined within the

Senior Covered Senior Senior Senior Green, Social & Sustainability Bonds Framework (such as green
Pref Bond Non Pref. Non Pref. Pref. residential mortgages, loans for renewable energy, etc.)

Share of ESG First Green, Social and Sustainability Bond Reporting
investors' at published in July 2022

the placement

-
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Note: 1. ESG investors: asset managers / owners with alternatively: an ESG strategy (with dedicated Esg analysts and/or proprietary approach using ESG KPIs and with public ESG
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GSS Bonds Framework - Eligible Assets

/ Eligible Portfolios \
Bligible

Green
Loans
4,093
Eligible
Social
Loans
11,351
12.000,00 Allocated
759
10.000,00
8.000,00
6.000,00 Available
10,592
4.000,00
Allocated
2,82
2.000,00 22

/ Eligible Social Loans \
SMEs - in low GDP

areas
1,651

Third and Public
Sector
809

O/w SMEs -
COVID Loans in
Low GDP Areas

1,330

SMEs - COVID
Loans
7,560

Eligible Green Loans

Renewable

Energies
466

Green
Buildings
Renovation
72

Green

- [ Ciiterion4 |

Available 1,264
0,00
Green Loans (€m) Social Loans (€m)

Buildings
Acquisition
3,554

Here the toftal amount of eligible assets
under the current Green, Social &
Sustainability Bonds Framework is presented.
As at 31 March 2023, Banco BPM's fotal
eligible portfolio amounted to about €15.4bn
of which €4.1bn consisting of Eligible Green
Loans and approximately €11.4 bn of Eligible
Social Loans.

With the 5 outstanding issues, green and
social assets are allocated for more than €3
bn.

Green Buildings

Crnenon ) Reﬁovohon
TOP 15%
!

Acquisition
(EPC: A-B-C)
1,561

PED: NZEB - 10%

371 Of which A:
€736m
Year of

construction
k 1,151

Data in million of euros
BANCO BPM
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Focus on Eligible Green Loans - Green Residential Buildings (Green Mortgages)

Outstanding Average ticket

Banco BPM finalized the implementations in order to align the criteria to
identify Green Residential Buildings with the SCC established by the EU

Green Buillding Residential categories #Lloans o/w Allocated (€m)

amount (€m) size (€k)

Buildings Acquisition (year of construction<2021 EPC:

A-B-C). Of which EPC A 736m 1,561 133 11,707 1,253 Taxonomy. The criteria include:

gu{;g{ngs QCCIU’:S’::’:O” 5Y€C” O;CO”S:’UC:{O”ZO’ZZ’;%?D 1151 141 8173 1151 % Mortgages for the purchase of buildings built before 1.1.2021, which
uildings Acquisition (year of construction>=. N L. .

NZEB - 10%) 371 187 1,984 0 have EPC label "A" or is in the top 15% in terms of energy consumed

Buildings Acquisition (year of consfruction<2020 TOP .

15% PED) 471 129 3,644 0 (Primary Energy Demand-PED)

Renovation of Buildings 72 189 383 0 “ Mortgages for the purchase of buildings built after 1.1.2021, which

Green Building Residential 3,626 943 25,891 2,404

have an energy consumption (Primary Energy Demand-PED) aft least
10% lower than a NZEB building

9 LEAEEM EU Taxonomy criteria % Mortgages for the renovation of buildings that achieve the energy
Renovation saving target of at least 30% (alternatively the improvement of at
2 least two EPC labels).
PED: NZEB - 10% According with market practice Banco BPM will keep the previous
371 classification for the assets already allocated in the Use of Proceeds of 4
TOP 15% green bonds issued, which in our case includes mortgages falling into
471 the following categories:

% Mortgages for the purchase of houses with an energy class (EPC) A, B

orC;
c “ Mortgages for the purchase of houses (if an EPC is not available) with
g were built between 2016 and 2020.

Data in million of euros

-_—
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Eligible Green Loans - Green Residential Buildings (example)

In January 2021 the borrower applied for a € 350,000 mortgage to purchase a new house built in 2020 and located in Lombardy in a small

fown north of the city of Milan.
The building is a ferraced house of around 200 m2.

The electricity used for the management of the house is produced by solar photovoltaic panels on the roof and provided by the electricity

grid. There is an electrical heat pump system to warm the house during winter and cool the rooms during summer.

Thanks to low energy consumption together with self production of energy with solar panels the calculated EPC level is (A4), the highest EPC

class with an estimated energy consumption (EP gl, nren) of 18.29 kWh/m2 year and CO2 equivalent of 4.06 kg/m?2 year.
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(B vertcalan meccanica ] [4.] nhrinczione

{_"\%—J Prod. acaua coklo san'taria D & Trasporto di persone o cose

PRESTAZIONE ENERGETICA GLOBALE E DEL FABBRICATO

Lo sezione riporta lindie di presozicee snergerico Globale g6 rrroval
¢ la X el fabbiizo, al et Se rerd

bile i funzizos del foobricate & cal ezl enegeticl presem
cegli mplath prase i,

nonch
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INVERNO ESTA K

Prestazione energetica globale
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Eligible Green Loans — Renewable Energies e Energy Efficiency

Renewable Energies e EE

Energy Efficiency
12

Outstanding Hydropower

Green Porfolio categories e () # Projects # Loans o/w Allocated (€m) 30

Solar Energy 308 15 78 308

Wind Power 117 8 14 117

Hydropower 30 4 22 0

Energy Efficiency 12 1 5 0 Wind

Total Renewable Energies and Energy Efficiency 466 28 119 425  Power o
117 olar

Energy
308

During the past year, some of the projects financed by the bank were analyzed and 28 projects were identified to finance initiatives in the renewable energy sector
(solar, wind and hydroelectric energy), which meet the eligibility criteria of the Framework, as well as a construction of a district heating system which potentially falls

info the «Energy Efficiencyn.
Of the 28 just mentioned, 22 photovoltaic and wind projects were refinanced with the issues of 3 Green Bonds made in the period 2022-23. From the documentary

analysis that we carried out, it emerged that the projects have around 600 solar and wind energy plants.

Data in million of euros
-
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Eligible Green Loans - Renewable Energies (example)

WINDROSE HOLDING SRL

Plant type: wind and photovoltaic plants
Characteristics:
* 4 wind plants — for a total production of 114.6 MW
+ 3 photovoltaic plants - for a total of 3 MW
Location (ltaly):
* Region of Puglia and Molise (wind plants)
* Region of Marche (photovoltaic plants)
Scope of the financing: refinancing of the debt and revamping of the plants

Amount: EUR 27 m

-_—
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