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N E W S R E L E A S E

Banco Popolare: finalized sale of the
subsidiary Banco Popolare Croatia

Verona, 24 April 2014 – Having received the authorization from the competent
Authorities, Banco Popolare has executed the contract of sale of its subsidiary Banco
Popolare Croatia to OTP Banka Hrvatska, a subsidiary bank of the Hungarian OTP
group. The sales price of the equity interest in Banco Popolare Croatia, equal to
106,977,375 Kunas (corresponding to approx. 14 million euro), was paid in cash.

On 31 December 2013, Banco Popolare Croatia S.p.A., which was acquired in 2006,
had total assets of about 2.2 billion Croatian Kunas and relies on an operational
structure comprising 33 branches and 292 employees.


